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COMMITTEE REPORT No. HLUUD - POCR-195-2022
Series of 2022

After the committee hearing held last July 14, 2022, 1:00 pm at the Sangguniang
Panlungsod Session Hall, led by the committee chairman, the City Legal Office already
updated Accession Agreement between the City Government of Bacoor, Diamond
Export Corporation and Diamond Seabank Development Corporation.

After a thorough review of the foregoing, the committee recommends that the
above-mentioned subject matter be approved on the next regular session of the
Sangguniang Panlungsod Council.

RECOMMENDATION:

In view of the foregoing, the Committee respectfully recommends that the above-
mentioned subject matter be APPROVED.

WE HEREBY CERTIFY that the contents of the foregoing report are true and

correct.
Signed this 03 day of August 2022 at the City of Bacoor, Cavite.

Page 1



Eepublic of the Philippines
Province of Cavite
Citv of Bacoor

4 SANGGUNIANG PANLUNGSOD

e
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Vice-Chairman Member
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COUN. SIMPLICIO DOMINGUEZ
Member
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Province of Cavite
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COMMITTEES TITLE OF PROPOSED MEASURE CONTROL NUMBER

POCR-195-2022 - Request from
; ) the City Legal Service Office: -
Committee on Housing, REQUEST FOR APPROVAL OF
Land Utilization & Urban | 4 Ty RESOLUTION

Development AUTHORIZING THE CITY
MAYOR TO ENTER AND SIGN
THE ACCESSION

HLUUD-POCR-195-2022

AGREEMENT AMONG THE
CITY GOVERNMENT  OF
BACOOR, DIAMOND EXPORT
S CORPORATION AND
DIAMOND SEABANK
Panlungsod Session DEVELOPMENT
Hall CORPORATION REGARDING
THE DIAMOND
RECLAMATION AND
DEVELOPMENT  PROJECT
(DRDP),

July 14, 2022/
1:00 PM

VENUE
TIME / DATE

MINUTES OF HEARING
Series of 2022

The Committee Hearing was held last July 14, 2022, 1:00 pm at the Sangguniang
Panlungsod Session Hall, 2+ floor Sangguniang Panlungsod Office, Bacoor Government
Center, Barangay Bayanan, City of Bacoor, Cavite, led by the Committee Chairman
Councilor Alde Joselito Pagulayan, Councilor Adrielito Gawaran (Vice-Chairman),
Councilor Victorio Guerrero Jr., Councilor Simplicio Dominguez (Members) and
Councilor Catherine Sarino-Evaristo.

In attendance were Atty. Alvin John Balabag (Diamond Export and Diamond
Seabank Development Corporation Representative) and Atty. Marco Mendoza (City
Lagal Office) as resource persons.

[ SN B VL4 NS ¥

Atty. Balagbag then)discussed that the above-mentioned subject matter is part of
the joint venture agreement (JVA) between the City Government of Bacoor and
Diamond Export Development Corporation. Under the JVA includes a special purpose
vehicle (Diamond Seabank Development Corporation), which will be the one to
" niegotiate with investors, developers and contractors and help to strengthen the project.
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COMMITTEES

TITLE OF PROPOSED MEASURE

CONTROL NUMBER

Committee on Housing,
Land Utilization & Urban
Development

POCR-195-2022 - Request from
the City Legal Service Office: -

A CITY RESOLUTION
AUTHORIZING THE CITY
MAYOR TO ENTER AND SIGN

Sangguniang
Panlungsod Session
Hall

VENUE

THE ACCESSION

REQUEST FOR APFROVAL OF | HLUUD-POCR-195-2022

AGREEMENT AMONG THE
CITY GOVERNMENT OF
BACOOR, DIAMOND EXPORT
CORPORATION AND
DIAMOND SEABANK
DEVELOPMENT
CORPORATION REGARDING
THE DIAMOND
RECLAMATION AND
DEVELOPMENT  PROJECT
(DRDF).

DAT/TIME

July 14, 2022/
1:00 PM

NOTICE OF HEARING RECEIVING COPY

NAME

RECEIVED BY DATE

SIGNATURE

Coun, Adrielito Gawaran

wﬂuﬂm :rﬂ:/g.l

&

Coun. Victorio Guertero Jr.

vaurb. masm| 3/ jeee

o

Coun. Simplicic Dominguez

A. Hetoanng 7 "{"'W
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Atty. Bernadette Carrasco

i, | pitdien

Pty - Mare Mardoen
Atty. Alvin John Balabag
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Receiving Copy — Committee Hearing
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COMMITTEE'S TITLE OF FROPOSED MEASLURE CONTROL NUMBER

POCR-195-2022 - Request from
Committee on Housing, the City Legal Service Office: -
Land Utilization & Urban | REQUEST FOR AFFROVAL OF | {1 UUD-POCR-195-2022
Devel f A CITY RESOLUTION
- AUTHORIZING THE CITY

MAYOR TO ENTER AND SIGN

THE ACCESSION
AGREEMENT AMONG THE
Iy GOVERNMENT  OF
BACOOR, DIAMOND EXPORT

Sangguniang CORPORATION AND
Panlungsod Session | DIAMOND SEABANK

Hall DEVELOPMENT

CORPORATION REGARDING
THE DIAMONLD
RECLAMATION AND
DEVELOPMENT PROJECT
(DRDP).

July 14, 2022/
1:00 PM

VENUE
DAT/TIME

ATTENDANCE

Position/ Mobile Mo, or

Mame Association Desi ion E il add

Coun. Alde Sangguniang

Pagulayan Sp Panlungsod
Member

Coun. Adrielito Sangguniang
Gawaran SP Panlungsod
Member

Coun. Victorio Sangguniang
Guerrero Jr. 5P Panlungsod -
Member

Coun.  Simplicio Sangguniang
Dominguez SP Panlungsod
Member
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POCR-195-2022 - Request For Approval Of A City Resolution Authorizing The City Mayor To
Enter And Sign The Accession Agreement Among The City Government Of Bacoor, Diamond
Export Corporation And Diamond Seabank Development Corporation Regarding The Diamond
Reclamation And Development Project (Drdp).
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Position/ Maobile Mo. or

T B Designation E-mail address Signature

CHTHERDE EURAESH “fwfﬁlﬂ’ 69135961443 ﬁ

POCR-195-2022 - Request For Approval Of A City Resolution Authorizing The City Mayor To
Enter And Sign The Accession Agreement Among The City Government Of Bacoor, Diamond
Export Corporation And Diamond Seabank Development Corporation Regarding The Diamond
Reclamation And Development Project (Drdp).



G.8 For Committee Hearing: P(OCR-195-2022 - Request from the City Legal Service Office:
- REQUEST FOR APPROVAL OF A CITY RESOLUTION AUTHORIZING THE CITY
MAYOR, HON. STRIKE B. REVILLA TO ENTER AND SIGN THE ACCESSION
AGREEMENT AMONG THE CITY GOVERNMENT OF BACOOR, DIAMOND EXPORT
CORPORATION AND DIAMOND SEABANK DEVELOPMENT CORPORATION
REGARDING THE DIAMOND RECLAMATION AND DEVELOPMENT PROJECT

(DRDP).
&

ap’, CITY OF BACOOR
OFFICE OF THE CITY LEGAL SERVICE

INDORSEMENT LETTER NO.4(, Series of 2022

1] ¥ Hon. Cathering Sarino-Evaristn, VICE MAYDR 5P Pregiging Officer
Thei Aity, Whalld A, Atega, Jr.. 5P Secretary
Subjem ¢ Beguett for City Resolution sushorizing the Chty Mioe to entes into and sign

ihe AcOEwsion Agresmaenl with Digmond Eapom Corporation and [iamaond
teabank Development Corporation re Diamond Reclamabion and Deweiopment
Project {DROP)

Date - 15 April, 2003

Revpeciiully endorsing to you the atlached orafl ACcession Agresmeni among the
City Government of Bsfoor, Dismond Export Corporation, and Mamond Soabans
Oevniopment Corp., periaining fo the Dfemond Reclemation and Developmeni Projech
i0A0# in the City of Eacooe, for your approval snd appropriste action ang for hasance of
authority of the City Mayar Lani mercado-Sovilla 1o $ign the seid Mmia.

The subject hceestion Agreement i3 provided i the Jost Venture Agresmand
Detween the City Governmeni of Bacoor and the Diamond Ewport Corp, sastuted n
December 20000 percatning w the DRIF, under Section .4 therpof that the private sector
partned may Torm & Special Purpods Company whikch will endertake s obligations and e
entitied 10 fts rightt under [his Agroement Lpon exocution of the approprisle Accesiion
Agregment.

Thil woad Tor yol utual Jupoort and Godpeea?
By Altharity of the LIty Mapdr

g
ATTY, HA'IA/EE:MDE'I'I'! B, CAREASCO
Coty Legal Ofheer

JEAL nuf‘l.ﬂ
2

%

LOVE MY
BACOOR

o o
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Accession Agresmant
Thas Accesnion Agreammand ontenod il this |=] day of [+], =[], by and ot

& THE CITY OF RACDOR. a local govarmmmnd il of e Republic of the
Prilippinas, wilfi s seal of governmend ot Baooor Govermmsenl Conber,
Modino Bivd , City of Bacoor, Cawile, represanied hamen by s local clief
aaatutben, MAYOR LANI MERCADO-REVILLA, and hensinafer refarred 1o
g this “Project Owner™ or the "Cily”,

B HAMOND EXPORT CORPORATION, » ompormiion duly organized and
ouesbing undar and Dy wrtee of the e of the Republic of tha Philippines,
with princpal office address @ 10517 Norhbay Boueverd Movotes Giy,
ropresenied Paeein Dy CiE Prosidenl. Asgusto N RNabnvidsed  Rossinafhor

raferred o e the “Project Desslopesr” or “DEC™ and

C. Diamond Seabnnk Development Cofporation a corpofatan duly orpanzed
wnd gambiteg undel and by virtue of the Bes of (he Philippees and having ts
ragintersd offios al [+] mprasenied henein By (=], and hamsinafes mfamed 1o as
iha “Special Purposs Company or SPC™

RECITALS:

A Ths Accesson Agroement is supplementad o the Jord Vienium Agrasmesnt
dated 20" Decembar 018 suscuted betwson the Cily and he Piosect
Dwveloper, whereby tre Cily s B Proyecl Devolopey have agreed o foom
coniraciual e venture for the porposs of undenaking he Diamond Reclamaton
mnd Durvalopmant Propas (ihe “Progsct’)

1o acosde, pardorm, mnd exercas @il e fghis snd hove all the obigatons of
they Progect Developer under the Joint Venbsme Agreamen

C. It s @ condiben under Section B 4 of the Joini Veniure Agresmant hat e
Eafties harvehs enber nio this AcCession Agraamant

HOW THEREFORE. i in sgreed botween B Paribes os folloas
1 INTERPRETATION

L Torma defined in the Joint Venture Agresment shail baar the same

b, Thes Accession Agrmsmamt shall sk effect wpon in execution (e
Arcassnn Daie)

3 ACCESSION OF DIAMOND SEABANK DEVELOPMENT CORPORATION

a Diamond Expon Comporabion (DEC) hareby exerciss ds righits under Section
G4 of ihe VA and formm a Speocal Purposs Company (SPC) Diamonad
‘Soabank Development Corporatpn (DS0OC), DEC hereby iransion jo DSDC
s mauaity Indarsal in the VA and DEC shall hold ony 20% of cubstanding
capibad stock of DSDE

BACK
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& Diamond Seabank Development Comporstion shall on and  from e
Accesson Dabe, become a party o the Jomt Venbeme Agreemant and shall
parform and enjoy all the nghts and comply with ali the obligations and
wanranties of the Poject Developer undaer the Joinl Venhes Agresmsn

o Diamond Seabank Developmen Corporation harsly

i, makns each representation snd warmanty of the Project Deweloper under
tha Jok Werture Agieerment in levor of and for the benefil of the City, as
at tiwe Accession Dabe: and

i represents and wamanis for the benalit of the City thal @ has not sngaged
i By other business of achivity paol 10 the Accossion Date and will not
engags ey other business of aciivity obfher than endamaking the
Project pursuant 1o e Jos Yentne Agreament

d Each ropresentstion and warranty given by Dinmond Seabank Devebopment
Corporation of the Joint Vanture Agresment. s deemed repeated on oach
day of the Term of the Joint Venbure foliowing the Accesson Daie, n each
cakiE, with respect to the facts and corcumaiances then subssiing

2. Al references o the “Project Developer” in the Joind Venture Agreement shal
b constrund 1o be nefamncsd thFﬂinhmqumW

affect 1o the foregoing.

I By witse of this Accession Agrooment, the SPC. becomas the Project
Developer and a party to the Joind Venluny Agreement. Diamond Sesbask
Dovelopment Corporation shall pardorm all obbgabions on s pan under the
Joinl Venture Agresment a6 i Dinmond Ssabank Developmont Corporation
warn namied in e Josi Ventue Agreement Ba b party Thassin

9 Subjeci only 1o the above provisions, the Joini Veniune Agresment and th

respective rghts and obligations of the Pares therelo shall continue in full
foroe and effoct

N WATHESS WHEREFORE, the Partes have set thas hands on ihe daie

and af the place first statod belcaw:

By By

LANI MERCADO REVILLA AUGUSTO N. HATIVIDAD
CITY MAYOR PRESIDENT

CITY GOVERNMENT OF BACOOR CHAMDND EXPORT CORPORATION

By,

FRAMCIZCO TiU LAUREL, JR.
PRESIDENT
DIAMOND SEABANK DEVELDPMENT CORPORATION

m
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Acknowledgmant

Regubic of fhe Phippanss §
City of ]

I . Notary pubdc duly authorized in the oy nimed

Bhore b0 ke pckivwledgments, cartify thmonithis _ dayel 22

appearsd the loliowing perscn who piesenied me hs community bae
cartificals and who wis identifed by me through compatent avidence of identity

i Bt
MAKE

Lani Marcado Revilla

Augusto N, Nathidad |

| Francisco Tiu Lawrml Jr. l |

known to me 1o e he sBme porson described in he folegoing instrument, who
acknowindged before me that hisher sgnalure on the instnument was voliniarly
affived by hirn for the puposes stated thersin, and who declared to me that ha
eatcultd the instrurnend as his ree and woluntany acl and deed as well s the nes
and voluninry aci snd deed of the compoamlion bemin represented

The inatrument consisting of theee (3) pages. including the page on which this
Bcknowiedgment is wiitlen, is tigned on sach and svary page thereof by the paties
wnd thair instrurnental withesses and seaked wath my notarial seal

Witness ry hand and seal on the date and at he plece firsl abeve writlen

Hotany Pulhc

Dot Mo,
Fage No :

Sares of 7023

ﬁ
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