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COMMITTEE ON FINANCE, BUDGET AND APPROPRIATION

COMMITTEE REPORT
NO. FBA-153-5-2023

Subject: A RESOLUTION AUTHORIZING THE CITY MAYOR, HONORABLE
STRIKE B. REVILLA ON BEHALF OF THE CITY GOVERNMENT OF BACOOR TO
APPLY, NEGOTIATE AND ENTER INTO A LOAN AGREEMENT WITH THE
DEVELOPMENT BANK OF THE PHILIPPINES AND TO SIGN, ENDORSE,
EXECUTE LOAN DOCUMENTS, AMENDMENTS TO LOAN AGREEMENTS AND
EXECUTE SUCH AGREEMENTS, CONTRACTS, DEEDS, PAPERS, PROMISSORY

NOTES AND OTHER RELATED DOCUMENTS. - PCR-386-2023 dated August 29,
2023

Referred to this Committee on the 58" Regular Session is the above-
subject matter for appropriate action and recommendation.

The proposed City Resolution sought to be approved by the Sangguniong
Panlungsod refers to a grant of autharity for the City Mayor, Honorable Strike B.
Revilla to apply. enter into and sign legal documents pertaining to a loan
agreement with the Development Bank of the Philippines [DBP) for the following
projects, to wit;

[AJONE HUNDRED SIXTY-SEVEN MILLION SEVEN HUNDRED TWENTY-SEVEN
THOUSAND NINE HUNDRED PESOS (PHP147,727.900.00) FOR THE LOT
ACQUISITION;

(B} TO TAKE-OUT THE OUTSTANDING LOAN BALANCE AND FINANCE THE
UNAVAILED PORTION OF THE LOAN AND OTHER CHARGES FROM THE LAND
BANK OF THE PHILIPPINES IN THE AMOUNT OF:

i)  FOUR HUNDRED SIXTY MILLION PESOS (PHP440,000.000.00] FOR THE
CONSTRUCTION OF THE BACOOR DISASTER RISK BUILDING,
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il  SEVENTY MILLION PESOS (PHP70,000,000.00) FOR THE ACQUISITION OF
FURNITURE AND FIXTURES FOR THE BACOOR DISASTER RISK BUILDING,
AND

() OMMNIBUS TERM LOAN FACILITY IN THE AMOUNT OF ONE BILLION
PESOS (PHP1,000,000.000.00)

For purposes of verification and clarification on some issues, o Committes
hearing was conducted on August 30, 2023. In attendance, as resource persons,
were representatives of the Development Bank of the Philippines. Dasmarinags
Lending Center. Atty. Edith Napalan, City Treasurer, Ms. Elvinia Guemrero, City
Budget Officer. and the representatives from the Office of the City Leqgal Service
and Office of the City Accountant.

During the hearing, the DBP representatives explained the matters
pertaining to the approval of the loan transaction and have properly clarfied
the query of the Committee on the issues relative to interest rates, with among
other issues, os follows:

» The DBP have opproved in principle the loan amounting to
PHP167.727,200.00 for lot acquisiion as the prorty project of the
City Government of Bacoor and awaiting the submission of required
documents,

= The fake-out loan which concems the city government loan with
the LBP in the amount of PHP440,000,000.00 and PHP70.000,000.00
for the construction of the Bacoor Disaster Risk Building and the
acquisiion of furmniture and fixtures for the Bocoor Disaster Risk
Building, respectively, is stil awaiting clearance from the upper
management of DBP.

* In maintaining the 5% percent interes! rate after or beyond the
three (3) year loan agreement, the DBP could consider the
compensating business of DBP with the City Govemment of Bacoor
on the term of its large amount of deposits with the bank.

+ The two proposed construction projects which are not yet being
pricritized by the city government could be availed of from the One
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Bilion Pesos Loan Faciities guaranteed by the DBP with the
prevailing interest rate or may be lowered depending on the
factors to be considered during the negotiafion.,

« The City Government of Bacoor is being advised and requested to
consider the DBP as the major depository bank of its Intemal
Revenue Allotment (IRA). now the National Tax Allotment [NTA), for
its city payroll services and other reloted financial services in order
to balance the appreciations on future interest rates.

On the other hand, Atty, Edith Napalan, City Treasurer and Ms. Elvinia
Guemero, City Budget Officer exploined the processes to be complied with
relafive fo the existing LBF loans, ond further manifested that the loan
Iransactions with the DBP is sfill within the debt services ceiling of the city
govemment.

The Committee in giving due course to the gpproval of the City Resolution
anchored on the following legal basis, and we gquote:

Section 296 and Section 297, Chapter IV of Republic Act No. 7140, known
as the "Local Government Code of the Philippines” states that:

“TITLE IV

Credit Financing

L

SECTION 296. General Policy. — (a) It shall be the basic policy that any local
government unit may create indebtedness, and avail of credit facilities to finance local
infrastructure and other socic-economic development projects in accordance with the
approved local development plan and public investment program.

(b) A iacpl government unit may avail of credit lines from government or private banks
and lending institutions for the purpose of stabilizing local finances

SECTION 297. Loans, Credits, and Other Forms of Indebtedness of Local Govarnment
Units. — (a) A local government unit may contract loans, credits, and other forms of
iIndebtedness with any government or domestic private bank and other lending
mstitutions to finance the construction, installation, improvement. expansion, operation,
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or maintenance of public facilities, infrastructure facilities, housing projects, the
acquisition of real property, and the implementation of other capital investment projects,
subject to such terms and conditions as may be agreed upon by the local government
unit and the lender. The proceeds from such fransactions shall accrue directly to the
local government unit concarned.

XXX

(c) Government financial and other lending institutions are hereby authorized to grant
loans, credits, and other forms of indebtedness out of their loanable funds to local
government units for purposes specified above ™ and

“CHAPTER Il
Budgeting

ARTICLE |
Local Government Budgets

SECTION 324. Budgetary Requirements. — The budgets of local govemment units for
any fiscal year shall comply with the following requirements:

XxX

{b) Full pruwsic_:n shall be made for all statutory and contractual obligations of the local
government unit concerned: Provided, however. That the amount of appropriations for

debt servicing shall not exceed twenty percent (20%) of the regular income of the
tocal government unit concamed.”

With the afore-cited provisions of Republic Act No. 7180. and in
considering the manifestations of the concerned city officials, the Committee

finds the approval of the proposed City Resolution for the purpose is reasonable
and justifiable.

RECOMMENDATION:

In view of the foregoing, the Honorable Members of the Committee hereby
recommend TO APPROVE the City Resolution authorizing the City Mayor, Honorable
Strike B. Revilla, to enter into and sign the legal documents pertaining to the loan
agreement with the Development Bank of the Philippines (DBP).
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WE HEREBY CERTIFY that the contents of the foregoing report are true and
comect.

Signed this  day of August 2023 at the City of Bocoor, Cavite.
THE COMMITTEE ON FINANCE, BUDGET AND APPROPRIATION
A A

M. NOLARC
Chairman

HON.

{Acting Vice Mayor)
HON. CATHERINE 5. EVARISTO
Vice Chairperson

Prepared by;

ROBERTO A, DE GUZMAN
Local Legslative Staff Assistant |
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Committee on Finance, Budget and Appropriation

COMMITTEE HEARING MINUTES
NO. FBA-153-5-2023

Subject: A RESOLUTION AUTHORIZING THE CITY MAYOR STRIKE B, REVILLA ON BEHALF
OF THE CITY GOVERNMENT OF BACOOR TO APPLY, NEGOTIATE AND ENTER INTO A
LOAN AGREEMENT WITH THE DEVELOPMENT BANK OF THE PHILIPPINES AND TO SIGN,
ENDORSE, EXECUTE LOAN DOCUMENTS, AMENDMENTS TO LOAN AGREEMENTS AND

EXECUTE SUCH AGREEMENTS, CONTRACTS, DEEDS, PAPERS, PROMISSORY NOTES AND
OTHER RELATED DOCUMENTS FOR THE FOLLOWING PROJECTS TO WIT:

A) One Hundred Sixty-Seven Million Seven Hundred Twenty-Seven
Thousand Nine Hundred Pesos (PHP 167,727,900.00) for the
Lot Acquisition;

B} To take out the outstanding loan balance and finance the unavailed

Portion of the loan and other charges from the Land Bank of the
Philippines in the amount of:

i) Four Hundred Sixty Million Pesos (PHP 460,000,000.00) for the
Construction of the Bacoor Disaster Risk Building,

ii} Seventy Million Pesos (PHP 70,000,000.00) for the acquisition of
Furniture and Fixtures for the Bacoor Disaster Risk Building, and;

C) Omnibus Term Loan Facility in the amount of One Billion Pesos
(1,000,000,000.00). - PCR-386-2023 dated August 29, 2023.

Present:

Commitiee on Finance, Budget and Appropriation

Hon. Coun. Rogelio M. Nolasco - Chairman
Hon, Coun. Reynaldo Palabrica - Member
Hon. Coun. Adrelito Gawaran - Member

—_————
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Resource Persons:

Atty. Rey Marco D. Mendoza - Office of City Legal Senvices

Atty. Edith C. Nopalan - Office of the City Treasurer

Ms. Elvinia 5. Guemero - Office of the Budget Officer

Ms. Rona Groce Torrjos - Office of the City Treasurer

Ms. Maria Cristina K. Conte - Office of the City Accountant

Ms. Jocquelyn Barzago - Office of the City Accountant

Mr. Brian Nino A. Junilier - Development Bank of the Philippines
Ms. Jian April Parker - Development Bank of the Phiippines
Mr. Jarmaos Paul Caoili - Development Bank of the Philippines

Hon. Coun. Nolasco: “Good Afternoon po. A Resolution Authorizing the
City Mayaor, Hon. Strike B. Revilla on behalf of the City Government of Bacoor to
apply. negotiote and enter into loan agreement with the Development Bank of
the Philippines and to sign, endorse, execute loan documents, amendments fo
loan agreements and execute such agreements, confracts, deeds. papers,
promissory notes and other related documents for the projects” Call to order,

Hon. Coun. Nolasco: “Good Afterncon po sa lahat, ipinapakilaka ko po sa
inyo ang Member of Committee on Finance, Budget and Appropriafion si Hon.
Adneito Gowaran at ang cking pong nosa kalwa si Honorable Reynaido
Palabrica. Paki introduce po ang inyong sarlli for record purposes.”

Hon. Coun. Palabrica: "Good Afternoon Chairman, Itatanong ko lang po
so DBP Ibig sabihin po nito 3% fixed for 3 years and after po ng 3 years magkano
PC ang magiging tubo o dagdog?”

Mr. Brian Nino A. Juniller: “Depende po iyon after 3 years Kung tataos po
ang business opportunity ng Bacoor lalo na po ngayon lumalaki ang bank
depaosit ng City of Bacoor mas bababa po ang interest.”

Hon. Coun. Palabrica: "Actually ang monthly forecast ng collection ay
lolaki mokokodagdag pa yon sa depository amount ng Bacoor sa banko ninyo.

Mabanggit na be sa inye ni Mayor ang mga Proposed Projects ng City of
Bacoor?"”

Mr. Brian Nino A. Juniller: “Ang first priority po ay ang Land Acquisition
about Php 167,727.900.00 pesos, Storage/ Warehouse Building/ Fioor Extension of
City Hall hindi po masyadong priority sa ngayon . kasama po yung Php 1.7 Billion
yung Omnibous Term Loan. Ang opproved loan capacity naman po ng LGU ay

Php 2.5 Bilion."
e ———————————————————
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Hon. Coun. Palabrica: "Based on the assessment ng DILG. Lahat naman
yan ay dumadaan sa bidding ng Government yun ang contfinued process. At
pagdating naman sa payment sila no ang mag pa process niyan. Yung
progress naman ng mga projects”

Mr. Brian Nino A. Juniller: “Required po iyon. Ang Engineerng po ang
mag iissue ng cerificate of percentage ng accomplshment, Yun lang po ang
ihihingl namin ng clearance 0 upper management kasama po sa na po
aaprubahan namin yung PHP 530 Milion at yung iba po na hindi pa na cavail
yun po ang pwede."”

Hon. Coun, Palabrica: "Php 530 Milion? In cose no gpprove na kasama
Po bo iyon sa 5% or subject for adjustment? possible ba iyon ¢ or depende sa
inflation rate? Kung fumaas ang collection at services, how much percentoge
possible ang pwede nyong ibigayz"

Mr. Brian Nino A. Juniller: “Possible noman po marami po kasi tayong
factors to be considered pero depende po kung tumaas ang business at
services ninyo. 3a ngayon po nokakapagbigoy po kami hanggang 4.5%."

Hon. Coun. Nolasco: “50 yun po yung singsabi nyo dito na "Indicafive rate
Is sfill negotiables”

Mr. Brian Nino A. Juniller: “Yan po yung sinasabi namin sa inyo kasi noka
fixed po for 3 years, sa ngayon po kasi ang interest po ay 6.5%, kaya kung fixed

rate the principal payable monthly or quarterly, cumrently pegged at 5% per
annum."

Hon. Coun. Palabrica: “Mr. Chaoirman may itatanong lang ako sa ating
City Budget Officer alom nyo po ba Mom Ehie ang tungkol dito sa loon
proposol ni Mayor Stike ano po ang masasabi nyo difo?”

Ms. Elvinla 5. Guerrero: “Yung purchase of land na ni lo loan natin sa Land
Bank ay iliipat sa DBP kasi sila yung nag coffer ng mababang interest rate at sa
Land Bank kasi quarterly eh sa DBP after 3 years.”

Hon. Coun. Palabyica: “"Fixed silo for 3 years and after 3 years may
assessment sila doon pwedeng mabago pasibleng pang mapababa pa kasi
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meran silang mga factor tulad ng kung sila ang magiging prncipal depository
pwe pang mapababa hangang 4.5%2"

Mr. Brian Nino A. Juniller; "Yung existing po natin sa ngayon ay 3% ot hindi
na pe mababago kosi nasa perod pa po tayo ng pandemic eh.”

Hon. Coun. Palabrica: "Parang kasama din dite yung Omnibus Loan
Facility?"

Ms. Elvinia 5. Guemrero: “Ang alam ko po dito ay meron fayong standby
credit na approved na before sa Land Bank po iyon.”

Ms. Jian April Parker: "Yes po meron na po kayong Omnibus Term Facility
previously approved by the Land Bank from monetary board, DBP will assist the
LGU in securing the above-mentioned BLGF certification and Monetary Board
approval thru City Resolufion kasi po may approval na mabilis na po ang
processing.”

Hon. Coun. Palabrica: “Tulad ng sa Land Bank na may approval na tayo
dati just in case na we decided na 1o use for our project ovailoble na agad
yung amount.”

Mr. Brion Nino A, Juniller; “Kung maopapansin nyo po kasama 5a 3% yung
Omnibus Term Loan Facifity nyo kasi masyado pong malaki. Pwede naman po
naming isama ito pero base on market rate masyadong malaki yung loan
amount maaring ma apektuhan yung 5% rate pwede naman pong ihiwalay
doonsa other loan facility.”

Hon, Coun. Palabrica: "Kailangon ang loan strategy. kung patopos na

yung isa saka ipasok yund lsa para ma maintain yung interest rate para maging
ideaql.

Hon. Coun. Gawaran: "Yung tungkol doon sa sinasabl nyong interest rate,
ibig sabihin pwedeng pong pog usapan, You mean fiexible? Depende so
usapan natin. Yun ang gusto kong maloman.”

Hon. Coun Palabrica: “Parang ang magandang term dyan ay Deposit
Performance, kung mas maloki ang principal deposit natin sa DBP mas malaki
ang ma lo loan natin at lowest interest rate.”
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Hon. Coun. Rogelio M. Nolasco: “Kayo po Atty. Ano po ang masasabi nyo
ritog"

Afty. Rey Marco Mendoza: "Kung may confract na po with DBP that's the
time na ma rereview na po namin.”

Hon. Coun. Palabrica; "Para Omnibus Term Project. kay Mam Elie ng
Budget Officer, na discuss na po ba ni Mayor sa Finance Committee ang
tungkol dito sa loan na ito?

Ms. Elvinia Guerrero: "lfc pong PHP 440.000,000.00 i te take-out lang ng
DEF sa Land Bank kasama rn po ang Php 70,000,000.00. Yun pong PHFP
167.727.900.00 yun po ang i lo loan sa DBP."

Hon. Coun. Palabrica: “Ang pinaka first pronty natin oy yung PHP
167.727.900.00 para so Lot Acquisiion at yung Php 70.000.000.00 ay para sa
office Furniture and Equipment ng Bacoor Disaster Risk Building kasama na ang
Sangguniang Paniungsed doon."

Hon. Coun. Gawaran: "Siguro po Mam Elvie ang mas nararapat na ma |
loan natin ay mga PHP 98.000,000.00 yun ba ay mai ga grant doon sa ni lo loan
nafin sa PHP 1 Biliong"

Hon. Coun. Palabrica: "Yung i lo loan natin na PHP 167,727,.900.00 ay para
sa Lot Acquisition at yung PHP 70,000,000.00 ay para sa office furniture at yung
PHP 440,000.000.00 ay existing loan natin sa Land Bank na i te take-out ng DBP.
Ang sobi ng DBP hindi sila mokapag desisivon ngayon kasi meron silong
sinusunod na agreement between the bank that needs approval of higher
management. Siguro kaya ginawa ito ay para moka iwas so taas ng interest na
ibinigay ng Land Bank kaya siguro nag side siva na | proposed sa afin na yung
existing loan with Land Bank ay i tum over natin sa DBP para dito na tayo
magbabayad kasi mas mababa ang interest rate na coffer nila. Yung para sa
furniture siguro kasi kita nyo naman puro luma yung ginamit dito kaya nararapat
namang paltan na. Tapos mga computer ngo natin dyan ang babagal na eh
kaya talogang kailongon nafin ang fumiture of equipments. Pero yung
proposal for take-out sa kanila ay subject for approval pa lang.”

Ms. Maria Cristina K. Conte: “Sir for clarfication lang po yung FHP
70,000.000.00 po oy kasama din doon sa existing loan sa Lond Bank to fake out.”
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Hon. Coun. Palabrica: "Maka loan sa Land Bank? Ah kasoma pala yung
Php 70,000,000.002 ibig sabihin kasama rin ng PHP 460.000,000.00 na noka loan
sa Land Bank na babayaran natfin.”

M:s. Elvinia 5. Guerrero: “Yung dalawang iterms po na under ng item B.”

Hon. Coun. Palabrica: "Thank you Mam Elvie, Mr. Chairman nilinaw ni
Mam Ehie ol Accounting Deparimeni na magkasama pala yung 2 item na
proposed natin sa DBP pora sa take-out doon sa Land Bank.”

Hon. Coun. Palabrica: "Yun po bong Land Acquisifion nakasama po ba
sa Annual Budget proposal Mam Elvie?"

Ms. Elvinia 5. Guerrere: “kasaoma po siva doon sa PHP 1.38 na llcloan sana
sa Land Bank. Kasama na po doon yung 4% fioor ng City Hall, Storage and
warehouse. Floor extension ng building ot Land Acquisition, ang notuloy long po
ay itong Lond Acquisiion kosi ang sabi ni Mayor gagowing income generating
siva para self sustain at siguradong makakabayad taye ng vtang.”

Hon. Coun. Rogelio Nolasco: “Mam Edith mayroon po ba kayong gustong
sabinin.”

Afty. Edith C. Napalan: “Yun po kasing inopply natin na loon sa Land Bank
po kumpleto na lohat ang documents natin kaya lang po nataasan s Mayor sa
interest rate po. So. gaiing po oko sa region ng BLGF tinanong ko po kung ano
po ang clear picture for not uliizing the net value capacity cerlificote na
binigay sa atin at kung wulit po tayo sa umpisa at mag aavail po tayo sa DEP
tapos i rerequest po natfin ang cancellation.”

Hon. Coun. Palabrica: “Kasi yang application natin ay intfended for Land
Bank."”

Atty. Edith C. Napalan: "Yes po."

Hon, Coun. Palabrica: "Without other collection kaya bo nating bayaran
yaneg"

Afty. Edith C. Napalan: “Pipiliin Sir. May intended naman po fayong
adjustmen! po sa Real Property Tax next year dahil meron tayong Revision so.
mas laloki po ang collection natin, At saka pinopropose po namin sa BLGF yung
m
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Afty. Edith C. Napalan: "Ang aling debt service capacily per year ay PHP
18,068,303.00 Pesos.”

Alty. Edith C. Napalan: “Magtaonong noman po ako sg regional BLGF
office about take-out, pwede noman po bosta po kailangan ang main reason
for take-out kasi po mayroon tayong finatawag na repay or penalty.”

Hon. Coun. Palabrica: "Basta ba ang main reason ay advantageous to
the Government.”

Hon. Coun. Palabrica: “Since there are no other matters 1o be discussed |
move for the adjournment of this hearing."”

Hearing adjourned at 3:40 P.M.

Prepared By:

PP A ads

EDGARDO B. NOLASCO
CLERK

Atlested By:

cnuMn&EﬁE “BOK" M. Nbl/ﬁ

Chairman
Committee on Finance. Budget and Approprialion
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NOTICE OF COMMITTEE HEARING
{FROOF OF RECIEPT)
Aunust 30, F023 0 300 poe
senggeriang Pan'ungsod Session Hal

A EESOLUTION AUTHORIZING THE CITY MAYOR STRIKE 0. REVILLA ON BEFALF OF THE
OITY GOVERNMENY OF BACOOR Tit APPLY, NEGOTIATE AND ENTER INTO A LOAN
AGREEMENT WITH THE DEVELOPMENT BANK OF THE PIHLIPPINES AND TO SIGN,
ENDORSE, EXECUTE LOAN DOCUMENTS, AMENDAMENTS T0 LOAN AGREEMENTY AND
EXECHTE SUCH AGREEMENTS, CONTRACTS, DEEDS, PAPERS, PROMISSORY NOTES AND
(ATHER RELATED BOCHMENTS FOR THE FOLLOWING PROJECTS 10 WIT: PCR-386-2023

dated August 29, 2023,

Aj Cie Hundred Sixey-Seven Miffionr Seven Huhdrved Twenly-
Seven Thousand Nine Rundred Pexos (PHP 167,727 900000
for the Lot Acquisition;

B To take oot the outstonding loan balance ond finance the
urenvailed portion of the lean and other charges from the
Land Bank of the Philippites in the amount of:

i) Foin- Hundved Sixty Million Pesos (FHP $60,000.000.00} for
the construction of the Bacoor Disaster Risfc Burldig,

i) Seventy Million Pesos (PHP 70,000.000.800)  for  the
acguisition of Furniture and Fixtures for the Bacour INsaster
Risk Building, and;

£ Gitinibus Term loan Faciity in the amoant of One
Billipn Pesos {1,000,000,080.00
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51 SANCGGUNIANG PANLUNGSOB

Committer on Finance, Budget and Appropriation

ATTENDANCE OF COMMITIEE HEARING
Agoposl 30, 2025 £ 300
Sangguerang Farlongsood Sesson Hal

A RESOLUTION AUTHE]H.FFL‘IJE THE CITY MAYOR STRINE B, REVIELA !'JN AREHALF E-'F THE
CITY GOVERNMENT OF HACOOR TO APPLY, NEGOTIATE AND ENTER INTO A LOAN
AGREEMENT WITH THE DEVELOFPMENT BANK OF T'HE PHILIPPINES AND 1O SFGN,
ENDORSE, EXECUTE LOAN DOSUMENTS, AMENDMENTS T LOAN AGREEMENTS AND
FXECUTE 5U0CH AGCREEMENTS, CONTRACTS, DELDS, PAFERS, PRUOMISSORY NOTES AND
OTHER RELATED DOCUMENTS FOR THE FOLEGWING PROJECTS TO WIT: PLR-386G-2023
dated Aupuse 29 2023

A} fne Hundred Sixtv-Seven Milion Seven Hundred Twenty-
Svvenr Thousand Nine Fundred Pesos (PHP 167,727,900.00)
for the Lot Acquisition;

B} To take oui the outsianding Joon balance und finence the
waaveiled portion of the foon and other charges fram e
Lond Bauk af the Philippines in the amount of:

i} Four flundred Sixty Million Pesos (PHP 460,000,000.00} far
the construction of the Bocoor Disasler Risk Building,

i} Seventy Million  Peses (PNP 70,080,000.08) for the
aequisition af Furniture ond Fistures for the Bacoor Disester
sk Wailding, and;

L Omnibus Term loun Focility in the omooant of ORe
Billfon Pesas (1,000,000,000.00).
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Republic of the Philippnes
Province of Cavite

CITY OF BACOOR

@fﬁm ﬁf the f]'fajm z

August 24, 2023
HON. ROWENA BAUTISTA-MENDIOLA . Qutry EAnach
Vice Mayor, City of Bacoor ; MAG- 3S 2023

Bacoor Government Center 7727 pm
Bacoor City, Cavite

THRU: Atty. Khalid Atega, Jr.
Sangguniang Panlungsod Secretary

SUBJECT: Requestto Pass appropriate action relative to Omnibus Term
Loan Facility agreement between the City of Bacoor and DBP

Dear Hon. Bautista-Mendwola:

in the furtherance of the financial capacity and standing of the City Government
of Bacoor, the City needs to look for other sources of funds that will improve the
aforementioned financial standing. In its letters, dated 14 August 2023 and 18 August
2023, the Development Bank of the Philippines sent a letter to the undersigned offering
its loans and credit facilities. A copy of the aforementioned letters are hareto attached
for your reference.

In view herecf, | respectfully request the esteemed members of the
Sangguniang Panlungsod to perform the appropriate actions that will grant me the
authority to negotiate, deal and enter into the aforementioned agreement. and sign all
documents relevant thereto in favor of the City of Bacoor.

| trust that you give this matter your utmost consideration.

. _ Sincerely yours,
e B
(T . -
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August 14, 2023

MON. STRIKE B. REVILLA

City Maycs

ity Gavernmant of Bacoor, Cavile

Beooor Governmanl Center, Moling Bivd., Brgy. Baygnan
Bacoor City, Cavite

Daar Mayor Reviia.

Ve, ol the DEVELOPMENT BANK (¥ THE PHILIPFINES (DEP]. woitkd Flop 1o Sapress our
gincerest appracation fior the cppartunity 10 serve the Chty Government of Bacaor, Cavite,

An the country'a most progressive davelopmen banking instiution, we ghatvd firm in our
mandae of prowding inancial asestancs to Local Govesmenant Unis (LGL) wspecially in the
reaiization of your pricrily cevelepmental projecta.

In this regerd. we are offering ok io@ns and cradit faciktes, which we consider competitive
under the following idicative terms and conditiona ssbiedd to apoval by the Bank's
Approving Authonfas:

—_—- —tr

Toan Produit | Omnibus Tarm Loan Fecifly | .
amount of Loan |~ Up 1o 100% ol the winning bid prica. bul nof ta axcead e LGS et |
debl seTvice ceilng and boffowing capacty = cartifled by DOF-'
' | | Bureau of Locat Govamment Finance {BLGE :

Purpostys e Storage Yearchouss Suikding/ Floor Exiension a the City Hall |
« Mass and mno-cost housing projecis, Morizontal and vertical -

cayelopmants and vanouy ahaker fypes :
»  Land acquisition provided it ahall be used an projecl Gita. |
s Various Capllal Evpanditure FYOjects

[ —
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i Interast Rela -} Fixng for thrae (3] years, payable monihty ar quarerly, curmently
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