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COMMITTEE ON FINANCE, BUDGET AND APPROPRIATION

COMMITTEE REPORT
NO. FBA-272-5-2024

Subject: A RESOLUTION APPROVING THE CITY LOCAL FINANCE COMMITTEE
RESOLUTION NOS. 01, 02, 03 SERIES OF 2024. 1) CLFC RESOLUTION NO. 01 SERIES OF
2024 - A RESOLUTION RECOMMENDING THE CANCELLATION OF THE PROPOSED
LOAN WITH THE LANDBANK OF THE PHILIPPINES AMOUNTING TO ONE BILLION
PESOS. 2) CLFC RESOLUTION NO. 02 SERIES OF 2024 - A RESOLUTION
RECOMMENDING ACQUIRING THE LOAN AMOUNTING TO TWO BILLION FIVE
HUNDRED MILLION PESOS FOR LAND ACQUISITION AND INFRASTRUCTURE
PROJECTS THAT ARE FOR PUBLIC USE AND PUBLIC PURPOSE. 3) CLFC
RESOLUTION NO. 03 - A RESOLUTION RESOMMENDING THE TRANSFER OF THE
DEPOSIT OF CITY GOVERNMENT OF BACOOR'S SHARE IN THE NATIONAL TAX
ALLOTMENT FROM THE LANDBANK OF THE PHILIPPINES TO THE DEVELOPMENT
BANK OF THE PHILIPPINES - PCR 543-2023 dated Mrach 18, 2024.

Referred to this Committee on the 83< Regular Session is the above-subject
matter for appropriate action and recormmendation.

Under Republic Act No. 7160, the local government units (LGUs) are authorized
to resort to borrowing and enter into a loan agreement with accredited financial
institutions to finance the infrastructure projects approved under their respective

Annual Investment Programs (AIPs), subject to specific restrictions provided in the
same law.

For information, the City Government of Bacoor negotiated with the Land Bank
of the Philippines (LBP) for a loan grant to finance its various infrastructure projects and
its pioneered housing projects. The Land bank of the Philippines after its evaluation
had granted the City Government of Bacoor of an omnibus loan facilities amounting
to One Billion Pesos (Php1,000,000,000.00), the claim of which is subject to compliance
of documentary requirements.

Objectively, Resolution Nos. 01 and 03, Series of 2024 of the City Finance
Committee (CLFC) seeks the approval of the cancellation of One Billion Pesos
(Php1,000,000,000.00) loan facilities with the Land Bank of the Philippines, and the
fransfer of National Tax Allotment (NTA) share of the City Government of Bacoor from

the Land Bank of the Philippines to the Development Bank of the Philippines,
respectively.
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In relation with the subject matter under CLFC Resolution No. 01, Series of 2024
(cancellation of loan), the City Local Finance Committee in ifs previous Resolution No.
02, Series of 2023 resolved that the term loans with the Land Bank of the Philippines,
particularly:

1] Term loan 4 (Phpl67,727,900.00-for acquisition of land intended for socialized
housing);

2) Term Loan 5 (Php270,000,000.00-for the construction of 4! floor on city hall); and

3) Term Loan é (Php90,000,000.00-construction of additional storage facility at STRIKE
Gym])

were no longer needed by the City Government of Bacoor, and thus, recommended
the cancellation of said term loans.

Comrrespondingly, in the same year 2023, the City Local Finance Committee in its
Resolution No. 03, Series of 2023 resolved and recommended the transfer of Term Loan
1 which was contracted in May 10, 2021 involving the amount of Php530,000,000.00
(used to finance the construction of the Disaster Risk Reduction and Management
Building) from the Land bank of the Philippines to the Development Bank of the
Philippines, and thus, proposed that the Development Bank of the Philippines would be
the depository bank of the National Tax Allotment (NTA) share of the City Government

of Bacoor as required by the Development Bank of the Philippines in the facilitation of
loan grant with the lowest interest rates.

In the same Resolution No. 03, Series of 2023, the City Local Finance Committee
presented a comparative matrix (Land Bank of the Philippines versus Development
Bank of the Philippines) which illustrates the net gain if the amount of One Billion Pesos
(Php1,000,000,000.00) principal deposit of the City Government with the LBP is
transferred to DBP. The comparative matrix is hereunder copied for ready reference:

DBP LBP NET GAIN
Project Term
Deposit Principal 1,000,000,000.00 | 1,000,000,000.00
Interest Rate 2.5% 1.15% |
Term 182 181
Interest Earnings 10,111,111 2.251,111.11
Annual Interest R '
| Earnings 20,222,222.22 2.251,111.11 10.971,111.11
| Net Gain for 8.5 years 93,254,444.44
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The recommendations under CLFC Resolution Nos. 02 and 03, Series of 2023 (i.e.
transfer and cancellation of existing loans with LBP and the proposal for the change of
depository bank) were all considered by this Committee and recommended the
approval of said resolutions to the Sangguniang Panlungsod under Committee Report
Nos. FBA 173 and FBA 174, all Series of 2023.

Finally, with regards to the request for approval of authority under CLFC
Resolution No. 02, Series of 2024, that is, to acquire/avail the loan in the amount of
TWO BILLION FIVE HUNDRED MILLION PESOS (PHP1,500,000,000.00) to finance the
acquisition of land and infrastructure projects for public use and purposes, it may not
be a missed to state that this Committee under its Committee Report No. FBA-247-§-
2023 had recommended to the Sangguniang Panlungsod the approval of proposed
City Resolution PCR 511-2023 entitled "A RESOLUTION AUTHORIZING THE CITY MAYOR,
HON. STRIKE B. REVILLA AND THE CITY ADMINISTRATOR, ATTY. AIMEE TORREFRANCA-
NERI, TO NEGOTIATE WITH GOVERNMENT FINANCIAL INSTITUTION FOR THE PLANNED
BORROWING OF 2.5 BILLION PESOS BY THE CITY GOVERNMENT TO FINANCE VARIOUS

PUBLIC PROJECTS FOR THE PROMOTION OF GENERAL WELFARE AND THE LOCAL
HOUSING PROGRAM."

FINDINGS:

Except for CLFC Resolution No. 02, Series of 2024, the subject matters contained
in CLFC Resclution Nos. 01 and 03, all Series of 2024 are similar and related tfo its
preceding Resolution Nos. 02 and 03, all Series of 2023 on which this Committee have

previously discussed, deliberated and submitted for approval by the Sangguniang
Panlungsod.

RECOMMENDATION:

In view of the foregoing, the Honorable Members of the Committee hereby
recommend TO APPROVE the CLFC Resolution Nos. 01. 02 and 03, all Series of 2024 in
relation to the cancellation of LBP loan grant (omnibus loan facilities) amounting to
One Bilion Pesos, the authority to acquire the loan in the amount of Two Bilion Five
Hundred Million Pesos and the transfer of the National Tax Allotment (NTA) share of the
City Government of Bacoor City to the Development Bank of the Philippines (DBP).
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WE HEREBY CERTIFY that the contents of the foregoing report are true and
correct.

Signed this day of March 2024 at the City of Bacoor, Cavite.

THE COMMITTEE ON FINANCE, BUDGET AND APPROPRIATION

HON. M. NOLACO
Chairman
HON. CATHERINE S. TO
Vice Chairp

O D. PALABRICA
ember

HON. jnnisgm‘s. GAWARAN'
Member
Prepz d
ROBERTO A. UZMAN
Local Legislati ff Assistant |
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Committee on Finance, Budget and Appropriation

EXCERPT FROM THE MINUTES OF REGULAR SESSION
NO. FBA-272-5-2024

Subject: A RESOLUTION APPROVING THE CITY LOCAL FINANCE COMMITTEE
RESOLUTION NO. 01,02,03 SERIES OF 2024:

1) CLFC RESOLUTION NO. 01 SERIES OF 2024 - A RESOLUTION RECOMMENDING THE
CANCELLATION OF THE PROPOSED LOAN WITH THE LANDBANK OF THE PHILIPPINES
AMOUNTING TO ONE BILLION PESOS.

2) CLFC RESOLUTION NO. 02 SERIES OF 2024 - A RESOLUTION RECOMMENDING
ACQUIRING THE LOAN AMOUNTING TO TWO BILLION FIVE HUNDRED MILLION
PESOS FOR LAND ACQUISITION AND INFRASTRUCTURE PROJECTS THAT ARE FOR
PUBLIC USE AND PUBLIC PURPOSE.

3) CLFC RESOLUTION NQO. 03 SERIES OF 2024 - A RESOLUTION RECOMMENDING THE
TRANSFER OF THE DEPOSIT OF THE CITY GOVERNMENT OF BACOORS SHARE IN THE
NATIONAL TAX ALLOTMENT FROM THE LANDBANK OF THE PHILIPPINES TO THE
DEVELOPMENT BANK OF THE PHILIPPINES. - 'C1R-543-2024 Dated March 18, 2024.

Honorable Rowena Bautista Mendiola, Presiding Officer called the 83¢
Regular Session to order.

Atty. Khalid Atega, Jr., Secretary of the Sangguniang Panlungsod,
proceeded with the roll call, the approval of the Journal and Minutes of the 82
Regular Session, and the reading of the referrals to committees of proposed
Ordinances, Resolutions, Messages, Communications, Petitions and Memorials.

On motion by Honorable Rogelio M. Nolasco which was unanimously
seconded by the majority of the Honorable Members of Sangguniang
Panlungsod, the internal rules were suspended.

Upon reading and referral of Agenda ltem No. F.1.2 - PCR-543-2024 - “A
RESOLUTION APPROVING THE CITY LOCAL FINANCE COMMITTEE RESOLUTION NO.
01,02,03 SERIES OF 2024:

1) CLFC RESOLUTION NO. 01 SERIES OF 2024 - A RESOLUTION
RECOMMENDING THE CANCELLATION OF THE PROPOSED LOAN WITH THE
LANDBANK OF THE PHILIPPINES AMOUNTING TO ONE BILLION PESOS.

2) CLFC RESOLUTION NO. 02 SERIES OF 2024 - A RESOLUTION
RECOMMENDING ACQUIRING THE LOAN AMOUNTING TO TWO BILLION FIVE
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HUNDRED MILLION PESOS FOR LAND ACQUISITION AND INFRASTRUCTURE PROJECTS
THAT ARE FOR PUBLIC USE AND PUBLIC PURPOSE.

3) CLFC RESOLUTION NO. 03 SERIES OF 2024 - A RESOLUTION
RECOMMENDING THE TRANSFER OF THE DEPOSIT OF THE CITY GOVERNMENT OF
BACOORS SHARE IN THE NATIONAL TAX ALLOTMENT FROM THE LANDBANK OF THE
PHILIPPINES TO THE DEVELOPMENT BANK OF THE PHILIPPINES." Honorable Rogelio
M. Nolasco moved the approval for the Resolution no. 1. 2 and 3 series of 2024 of
Local Finance Committee to generate and maximize the use of resources and
revenues of the City of Bacoor for the development plans, program objectives
and priorities for the purpose of raising funds to finance development projects. It
shall be the basic policy of the local government unit to create indebtedness and
avail credit facilities to finance local infrastructure and other socio-economic
development projects in accordance with the proposed local development plan
and public investment program.

The motion was unanimously seconded by the majority of Honorable
Memibbers of the 5th Sangguniang Panlungsod. A resclution approving the city
local finance committee resolution no. 1,2,3 series of 2024: 1) CLFC resolution no.
01 series of 2024 — a resolution recommending the cancellation of the proposed
loan with the Landbank of the Philippines amounting to one billion pesos. 2) CLFC
resolution 02 series of 2024 — a resolution recommending acquiring the loan
amounting to two billion five hundred million pesos for land acquisition and
infrastructure projects that are for public use and public purpose. 3] CLFC
resolution no. 03 series of 2024 — a resolution recommending the transfer of the
deposit of the city government of Bacoor's share in the national tax allotment

from the Landbank of the Philippines to the Development Bank of the Philippines
was APPROVED.

The regular session was closed and adjourned at 11:45 A.M.,

Prepared By:

ML asc—

EDGARDO B. NOLASCO
CLERK

Attested By:

- IR

COUN,KQGEIIO “BOK” M. NOLASCO
Chairman
Committee on Finance, Budget and Appropriation

EXCERPT FROM THE MINUTES OF 83« REGULAR SESSION NO. FBA-272-5-2024 Page 2

PCR-543-2024 - A RESOLUTION APPROVING THE CITY LOCAL FIANCE COMMITTEE RESOLUTION NO.
01,02, 03 SERIES OF 2024.



Republic of the Philippines
Pravince of Cavite

CITY OF BACOOR

’f)/ﬁrca af' the f”?ayﬁ (7

11 March 2024

HON. ROWENA BAUTISTA-MENDIOLA OFFICE OF THE

Vice Mayor RECEIVED

City Government of Bacoor » m-.l ™
Legislative Building oare: L Mithwe 2210

Bacoor Government Center
Barangay Bayanan, Bacoor City, Cavite

THRU: ATTY. KHALID ATEGA JR.
Sangguniang Panlungsod Secretary

SUBJECT: REQUEST FOR CITY RESOLUTION APPROVING THE CITY

LOCAL FINANCE COMMITTEE RESOLUTION NO. 01, 02, 03, SERIES OF
2024

Dear Hon. Bautista-Mendiola,
Greelings in the name of public service!

Pursuant to RA10160 Section 11(2)(iv) the sangguniang panlungsod, as the
legislative body of the City, generate and maximize the use of resources and revenues
for the development plans, program objectives and priorities of the City for the purpose
of raising funds to finance development projects;

Under Section 296 of Republic Act No. 7160, otherwise known as the Local
Government Code of 1991, provides that “it shall be basic policy that any local
government unit may create indebtedness, and avail of credit facilities to finance local
infrastructure and other socio-economic development projects in accordance with the
proposed local development plan and public investment program.”

On 27 February 2024, the Local Finance Committee convened the following
matters pursuant to the authority to formulate or adopt such policy or plan of action that
will ensure the effective discharge of its functions: possibility of cancelling the proposed
loan with Landbank amounting to One Billion Pesos; whether or not there is a financial
basis for acquiring a loan amounting to Two Billion Five Hundred Million Pesos (Php
2.500,000,000.00), and the possibility of transferring the deposit of the City Government
of Bacoor's share in the National Tax Allotment (“NTA") from the Landbank of the
Philippines (“Landbank”) to the Development Bank of the Philippines ("“DBP"

in view thereof, | respectfully request the esteemed members of the

Sangguniang Panlungsod to pass a resolution — approving/concurring the following
CLFC Resolutions:
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1. CLFC Resolution No. 01, series of 2024- A Resolution recommending

the cancellation of the Proposed Loan with the Landbank of the
Philippines amounting to One Billion Pesos

2. CLFC Resolution No.02, series of 2024- A Resolution recommending
the loan amounting to Two Billion Five Hundred Million Pesos for Land

Acquisition and Infrastructure projects that are for Public Use and Public
Purpose

3. CLFC Resolution No. 03, series of 2024- A Resolution recommending
the transfer of the deposit of the City Government of Bacoor's share in the
National Tax Allotment from the Landbank of the Philippines to the
Development Bank of the Philippines.

Thank you.

STRIKE B. REVILLA
City Mayor ~ |
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CITY LOCAL FINANCE COMMITTEE (CLFC)
RESGLUTION NG. 01 SERIES GF 2024

A RESOLUTION RECOMMENDING THE CANCELLATION GF
THE PROPOSED LOAN WITH THE LANDBANK OF THE
PHILIPPYNES AMOUNTING TO ONE BILLION PESOS

WHEREAS, Section 296 of Republic Acl Ma. 7180, othenvise knowr as the
Loeal Gavernment Code of 1891, provides that "l shail be the basic policy that any
lccal goverment unit may create indebledness, ang avail of credil faciities w fnance
loezl irirastruciure ang olher sooio-economic develoomeant projects o Accordance
wilth the proposed oca development plan and pubhe INvesiment pragram’

WHEREAS. Section 207 paragraph (8} of the same law further states tnat &
loeal government unit MAY [REVWISE SECUIT from any governmert bank ana lerding
nstitwtion shon, medium and long-term loans and advances against the secunty of
renl melale or athar accentahle assels frnm the establshment favelnnmant o
expansion of agnoullural, industinal, commercial. house financing and iwelinood
arojacts. and other econankc enterpnses..

WHEREAS. In 2023 the City Governmert of Bacoor wanted 1o loan he amauil
f (e Bilicn Pesos (Php 1.000,000.000.00) from the | andhank of the PRilippings
i Landhank 110 finance ils howsing projects and storage Balding facily.

WHEREAS, e City Government of Bacoor communicated with the Landbark
tor Lhe sadd oan and the Landbank send their loan proposal.

WHEREAS an 27 Fehruan: 20724 1he | ocal Finanre Committae was canvened

:o discuss the possibtily of canceling the proposed ican wih 1 andbank amaurning o
e Brlon Pasos.

WHEREAS, the msue to be resolved by Ihe Local Finance Comm.llee »s
whether ar not it is more beneficial for the City Government of Bacoo' to cance: the
sreposed juan with Landbank amounting to One Billion Pesos

WHEREAS, on 05 September 2023, the City of Bacoor Lirban Develgprmer:
and Housing Board issued CBUDHB Resciution Nao 7 saries of 2023 recommenairy

CIFC RESOLUTION NG D1 5 4024
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o les covered by frive titles

WHEREAS the One Bikon Pesos loan from Lacdbank was supposed (o be
5ed for the purchase of these |ols

WHEREAS. the One Billion Pesos pan from Lanabank 1 no longer needed

WHEREAS. the inan's inlerest rale with the Landbank 1s 3 8% and rhay
:ngrease 10 6%, The loan rate is also subject 10 quarterly review for possible ngreases

WHEREAS. contimung with thg 10an even though s no longar needad s 06
neaatirsl in Hwe Dty nf Baconr

NOW FTHEREFORE, pursuant to Ihe authardy of this conenitlee 1o foenulate o
adont such policy ofF plan of acton Ihat will ensure lhe effectve discharge of s

f.aclions, the Cily Local Finance Committee RESOLVED to recammend 1o the City
Blayar e Inlioainn

1. Tgrecomimend o the City Mayar - Hon, Sinke B Rewlla, 1o tarcel the
lgsan propesal from Landbank amoonting to One Bilkon Pesos smce 1he
Caty Govermment of Bacoor wilk oo longer push tnrough wilh the projects
tor which this amourd & ongpnally inlended; hence. funds 12 finance
thase projecls are no longer neaded.

2. To prowide tne Cily Mayor — Hon Stike B Rewlia. a copy ¢l this
Resolubion and endorsemenl ine Ihe wsuange of uch amendatory Sy
Ordinance by the Sangguniang Panlungsod.

Uone this 27 Febraary 2024 al Bacaor City. Cawile

CUFC RESOLUTION MO (1 5 2674
LTS




Chairperson — City Adrnnistraiar

i
LR Hfﬁﬁéﬁt. AL CANTARA

Vice-Chairperson - Oity Plannmg Office

MS. ELVINIA S. GUERRERQ
Momber — City Budge! Offu:c
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ATTY. MARVIE KATE ENCARNADO
pdarmier - OIC Cly Accoiriant

TSI
MR. LODGENE ASUNCION
hiarnboy - De Haad MIx

P I mmw.t.-“/
ATTY.EDITH C. NAPALAN
Moinber - City Troasuror

h .I.liﬂ.
ENGR. ﬁLLAImgiNATADCAN
Meamer - Cily AsSes50
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Republic of the Philippines
Province of Cavite

CITY OF BACOOR

CITY LOCAL FINANCE COMMITTEE (CLFC)
RESOLUTION NO. 02 SERIES OF 2024

A RESOLUTION RECOMMENDING ACQUIRING THE LOAN
AMOUNTING TO TWO BILLION FIVE HUNDRED MILLION
PESOS FOR LAND ACQUISITION AND INFRASTRUCTURE
PROJECTS THAT ARE FOR PUBLIC USE AND PUBLIC
PURPOSE

WHEREAS, Section 296 of Republic Act No. 7160, otherwise known as the
Local Government Code of 1991, provides that "it shall be the basic policy that any
local government unit may create indebtedness, and avail of credit facilities to finance
local infrastructure and other socio-economic development projects in accordance
with the proposed local development plan and public investment program’,

WHEREAS, Section 297 paragraph (B) of the same law further states thal "a
local government unit may likewise secure from any government bank and lending
institution short. medium and long-term loans and advances against the security of
real esiate or other acceptable assets from the establishment, development, or
expansion of agricultural, industrial, commercial, house financing and livelihood
projects, and other economic enterprises”.

WHEREAS, on 27 February 2024, the Local Finance Committee was convened
to discuss the possibility of loaning the amount of Two Billion Five Hundred Million
Pesos (Php 2,500,000,000.00).

WHEREAS, the issue to be resolved by the Local Finance Committee is
whether or not there is a financial basis for acquiring a loan amounting to Two Billion
Five Hundred Million Pesos (Php 2,500,000,000.00).

WHEREAS, it was discussed that, at present, the City Government of Bacoor

has a net borrowing capacity amounting to Two Billion Five Hundred Million Pesos
{Php 2,500,000,000.00).

WHEREAS, the local chief executive, the Hon. Mayor Strike B. Revilla, plans
to acquire several lots within the City of Bacoor for various housing, township, and

infrastructure projects for public use and public purpose that are projected to cost One
Billion Pesos.

G

CLFC RESOLUTION NO. 02 5. 2024
lof3
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WHEREAS. the laca chial executive, the Hon. Mayor Strike B Rewilla, pans
to b anitd cosisbiscl vauous 110 asiuclurg o Duidings o e bz ol e poliie
for & pablic purpose hat are esumated (o cost One Bulior Five Hundred Misian Pesos

NOW THEREFGRE, pursuant 1o the authorty of this commitieg 1o frarmuiate Gr
adopt such policy of plan of action thal will ensure the effective checharge of s

finctions, Wie Uity Local Finarge Conmities RESCLVED to recammend 10 thae Tty
Mawor the fnllawarg

1. 7o recommend 1o the Cily kiayor - Hon Strke B Rewvilla o lcan e
amount of Two  Billon  Five Hundred  Mitior  Pesos . Phn
2 500000 000,007 10 be used as falkows:

a.  One Bilion Five Hundrad Mihgn Pesos |Flap 1,500,000 060 00
for e acguisiion of fand within the City of Baconos for the ernrfil
of the publc and for publbe purpose; and

b. One Bdion Pesgs (Php 1.000.000006.00) for consructing
vanous flastruciure and buldings for public use dand gabhe
MUrpose

2. o provide the Ciy Mayor — Hono Stike B Rewiba, a couy of ks

Reaplution ard endorsement for the issuance of such amendalory City
Ordimance by ‘he Sanggurang Panlungso.

Dione this 27 Febryary 2024 5t Bacoor Ty, Gavile,

THE CITY LOCAL FINANCE COMMITTEE.

——

AT T. NER1
Charperson — Gily Adminisirator

MS. HHDjENP/D. ALCANTARA

Viga-Chawperson - City Planning Office
T TLLRL RGSOLUTION NOL 07 5 7024
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Republic of the Philippines
Province of Cavite

CITY OF BACOOR

CITY LOCAL FINANCE COMMITTEE (CLFC)
RESOLUTION NO. 03 SERIES OF 2024

A RESOLUTION RECOMMENDING THE TRANSFER OF THE
DEPOSIT OF THE CITY GOVERNMENT OF BACOOR'S
SHARE IN THE NATIONAL TAX ALLOTMENT FROM THE
LANDBANK OF THE PHILIPPINES TO THE DEVELOPMENT
BANK OF THE PHILIPPINES

WHEREAS, Section 296 of Republic Act No, 7160, otherwise known as the
Local Government Code of 1991, provides that “it shall be the basic policy that any
local government unit may create indebledness, and avail of credit facilities to finance
lacal infrastructure and other socio-economic developmant projects in accordance
with the proposed local development plan and public investment program”

WHEREAS, Section 297 paragraph (B) of the same law further states that “a
local government unit may likewise secure from any government bank and lending
Institution short, medium and long-term loans and advances against the security of
real estate or other acceptable assets from the astablishment, development, or
expansion of agricultural, industrial, commercial, house financing and livelihood
projects, and other economic enterprises”,

WHEREAS, on 27 February 2024, the Local Finance Committee was convened
lo discuss the possibility of transferring the depesit of the City Government of Bacoor's
share in the National Tax Allotment ("NTA") from the Landbank of the Philippines
("Landbank”) to the Development Bank of the Philippines ("DBP").

WHEREAS, the issue to be resolved by the Local Finance Committee is
whether or not it is more beneficial for the City Government of Bacoor to transfer its
deposit of NTA share from Landbank to DBP starting January 2025.

WHEREAS, the comparative matrixes of Time Deposits were presented to

completely determine which bank is more beneficial to the financial interest of the City
Government of Bacoor.

WHEREAS, the comparative matrix of the Income from Time Deposits was
presented. Based on the lable, the principal amount of One Billion Pesos (Php
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100000 D00 O will earn anee s plerest eanmnns of Pho 5002227 200 53 walh dhe
Development Bank of the Philippines at an interest rate of 2 5% and a term of 1852
viays D0 lhe olber wegi, e prinopat aimouni of Oie Bikiuie Pesus 1POE
VOOG.080 00068 wil earn annuoal antergst earnings of Php 52071 1T wath e
Langkank of 1he Phulippines at anonteres! raje of 1 15% and a lerm of 181 days Thus.
the inleresl neome eamings of the City Governmeni of Bacoor is Php 10.9771.111 11
rugher with the Davelopment Bank of the Philippines than wath the Landbank of the

Pringincs b 8 5 yeors, the differenze s ot Php 03, 204,444 42
Sroyect Term Beposit DBP LBF NET GAIN
rine:pal 1.000.000,000,00  1.00G,000.000 09
iergs! Rale 2.0% 1.5 5%
larm 182 181
Merest Eamimgs 115,111 13 9251 111
Anuai o Inerest o a0022222 9251111 b U971 117 1
Far wys
Nel gain tor & 5 years 53 254 444 .44

WHEREAS, the City Government of Bacoor will eacn mare thraugh the income
i~ the interast rate of deposils if its NTA share s depoted with BBP

WHEREAR the diference i the Interest rates wis ilun nresentac Currenily
any iaar with Landbank shall earn an mterest of 3 8% and may be moreased o 64
Mg s also subject to guarterly review for possible increases. On the other hand the
anerest rate vath the DEP will be 3% unbl 31 December 2028 and may be ncieased
o A2n%, slarting 01 January 2029 if ol will be the Cily Government o Bacoor s
viepnaitony bank [or ils NTA share in 2025 W ihe Developmeant Bank of the Phsipones
wouid net e the Ciy Government of Bacoor's depository bank (o ils Nawonal Tax

Alrptment share 1han tha wlerest rate wouwd be at 3 5% unti 2026 and increasn 1o 4%
untis the [oan's malunly

WHEREAS. the Cily Governmenl of Bacoor will save mare Mirnuah o inwe
eteresl rate on ans ks WA share s deposited will DBRE
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NOW THEREFORE, pursuact 1o e authorily of the Conumttes o foenylate o
adar sucn poiicy of plan of aclion thal will ensure the affective dizcharge o s
iions. dwe City Locas Fuance Conanilles RESCLVED O 1ecoimnezmg w it Cliy
frayor the following.

1. Toreconmend to the City Mayor - Hon. Strike B. Revilla (0 transfer ne
deposit of the City Ciovernment of Bacoor's share in the NTA trom
canobank o DRD slarting Jangorn, 2025 sinec DEO v as o eghor
‘ntarest rale on deposits, whieh i turn 12ads (o a higher Income for the
City Government uf Bacaoor derived fiom the inlerest of ke depos:ts, nng
10} has lowers mterest rate on lpans wihichn s leads o Yrghar sAavings

kot the City Govermingntl of Bacoor denved from Lhe inwer rErEst o
irre;

2. o prowide Ine Cuy Mayor - Hou Stnke B Revila a uogry el g
Resolulion and endorsement for the 1ssuance of saCh amendatory Oy
Crdinaince by the Sanggumang Panlurgsad

Dane Inis 27 Fetruary 2024 al Bacoor Cily, Cavtle.
THE CiTY L ANCE COMMITTEE.

ATTY. AIMEE T NER!
Chairparson — Cily Advinsiator

Ms, RH{;&CE';[‘{D.]ALChNTAHA

Vice Chawperson ~ Cily Plantimg Offee
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M5, ELVINIA S, GUERRERO
Member — City Bugget Officer

A
ATTY. MERVIE KATE ENCARNADD
Memitier — (HC City Accountan

Mo - Department MHead W05
&

v
ATTY EDITH C. NAPALAN

Member - City Treaswror

ENGR. ﬁLL.ﬂF‘&ﬁiﬂ ATADCAN
Merber — Cily Assessor

MR. CH
Member - Depa
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