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Office of the Sangguniang Panlungsod

Republic of the Philippines
Province of Cavite
CITY OF BACOOR

CITY RESOLUTION NO. 2025-717
Series of 2025

A RESOLUTION AUTHORIZING THE CITY MAYOR, HON. STRIKE B.
REVILLA, TO SIGN A MEMORANDUM OF AGREEMENT ON
BEHALF OF THE CITY GOVERNMENT OF BACOOR WITH
MEGAWIDE CONSTRUCTION CORPORATION FOR THE
IMPLEMENTATION OF THE "PAMBANSANG PABAHAY PARA 5A
PILIPFINO (4PH)" PROGRAM OF THE DEPARTMENT OF HUMAN
SETTLEMENTS AND URBAN DEVELOPMENT.

Sponsored by:
Hon. Alde Joselito F. Pagulayan

Co- Sponsored by:
Hon. Roberto L. Advincula, Hon. Ramon N. Bautista, Hon. Palm
Angel 5. Buncio, Hon. Simplicio G. Dominguez, Hon.
Catherine Sarino-Evaristo, Hon. Reynalde M. Fabian, Hon.
Randy C. Francisco, Hon. Adrielite G. Gawaran, Hon.
Alejandro F. Guflierrez, Hon. Rogelio M. Nolasco, Hon.
Reynaldo D. Palabrica, and Hon. Levy M. Tela.

WHEREAS, the Department of Human Settlements and
Urban Development [DHSUD) launched the "Pambansang
Pabahay Para Sa Pilipino [4PH) Program in partnership with
key agencies to address the housing needs of the Philippines
by 2028,

WHEREAS, the Megawide Construction Corporation
signified its intention to participate in the said program,
through a tumkey amangement, which involves financing.
land acquisition, lond development, oand housing
development in accordance with the coresponding
approved details, among others, under the 4PH Program.

WHEREAS, the 4PH Program of DHSUD shall be
beneficial to the City Government of Bacoor and its project-
beneficiaries.

WHEREAS, the 4PH Program of the DHSUD is aligned with
the intention of the City Government of Bacoor to eradicate
or to at least mitigate the existence of Informal Settler Families
| I15Fs) in the City of Bacoor and to provide the beneficiaries
with decent housing.

WHEREAS, the Office of the City Administrator
submitted a draft Memorandum of Agreement (MOA) to the
Sangguniang Panlungsod for its review and consideration.
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ATTY. KIALID A. ATEGA, JE.
Sanpgguniang Pamlumgiod Secretary

Certifled by:

HON. ROWEMNA BAUTISTA-MENDIOLA

City Viee Mayor,/ Presiding Officer

Noted by:

HOMN. STRIKE B. REVILLA
Gty Mayor

sish

] 1-':'

The proposed MOA is hereby deemed incorporated into and
made a part of this Resolution as Annex “A".

NOW THEREFORE, upon motion of Hon. Alde Joselito F.
Pagulayan, and unanimously seconded by the members of
the City Council in regular session duly assembled, BE IT
RESOLVED AS IT IS HEREBY RESOLVED by the Sangguniang
Panlungsod to pass this resolution authorizing the Honorable
City Mayor Stike B. Revila to sign the proposed MOA
between the Cily Government of Bacoor and Megawide
Construction Corporation for the construction and
development of the Sociglized Housing in  the
Implementation of the "Pambansang Pabohay Para Sa
Pilipino["4PH"): Zero ISF Program For 2028" of the Department
of Human Settlements and Urban Development ["DHIUD").

RESOLVED FURTHER, fo fumish the Office of the City
Mayor, the DHSUD, the Megawide Construction Corporation,
and other government agencies concemed with copies of
this Resolution.

APPROVED this 5" day of May 2025 at the City of
Bacoor, Cavite by the 5th Sangguniang Panlungsod of the
City of Bacoor, Cavife.

| hereby cerify that the foregoing Resolution was
approved in accordance with law and that the contfents
hereof are frue and comect,

Certified by: t

,Aﬁ f‘J’”g"jL
HON. ROWENA BAUTISTA-MENDIOLA

City Vice Mavyor/Presiding Officer

Aftest

ATTY: LIDTA. ATEGA, JR.
Sangguniang Panlungsod Secretary

Noted by:
SBRI0ZSTS01
"-unﬁﬁﬂ.
HON. STRIKE B. REVILLA iy of bover
City Mayor }d ki s

City Resolution No. 2025-717, 5 May 2025 Page 2



AT ANNEX "A"
MEMORANDUM OF AGREEMENT

I'his Memorandum of Agreement (“Agreement”) is made. entered into, and execuied
this ", by and between the following parties:

The CITY GOVERNMENT OF BACOOR., a Local Government Unit existing
under the laws of the Republic of the Philippines, with principal office address at
Bacoor Government Center, Moline Boulevard. Barangay Bayvanan. City of Bacoor,
Province of Cavite, represented by its City Mayor, STRIKE B.REVILLA, by
virtue of Sangguniang Panlungsod Resolution No. . dated b
heremnalier referred 1w as the *LGU™.

=amd-

The MEGAWIDE CONSTRUCTION CORPORATION, a corporation duly
organized and existing under the lwws of the Republic of the Philippines. with
principal office address at #20 N, Domingo St., Brey. Valencia, Queson City.
Philippines, represented berein by its President and Chiel Executive Officer,
EDGAR B. SAAVEDRA, by virtue of the Board Resolution No._ Series of
2023, verilied through a Secretary s Certificate,” and hereinafier referred 1o as the
“DEVELOPER/CONTRACTOR™.

WHEREAS, the Department of Human Settlements and Urban Development (DHSUD)

faunched s Nagship progrom in the vear 2022 “Pambansang Pabahay Para Sa Pilipino: Zero
ISF Program for 2028™;

WHEREAS, Department Cireular No. 2022-04 dated December 15, 2022, declared the
PFambansang Pabahay Para sa Pilipino (4PH)} Program as a priority program of DHSUL;

WHEREAS, the 4PH Program is a government housing program implemented by the
DHSUD in partnership with its key shelter agencies, which aims to address the country “s housing
needs of over six million (6.000,000.010) hy 2028,

WHEREAS, by virtue of Sangguniang Panlungsod Resolution No. . dated

. the City Mayor was authorized to sign this Memorandum of Agreement with the

DEVELOPER/CONTRACTOR as entity 1o construct and develop the socialized housing project
n connection with the mplementation of the 4PH Program herewith;

WHEREAS, the DEVELOPER/CONTRACTOR, along with their affiliaies, have
signified their willingness 1o participate in the Program by financing the LGU's identified Housing
Project’s (the “PROJECT™) land acquisition and developmenmt and housing  construction
component through direct developmental loans from Key Shelter Agencies (KSAs) andior
Government Financial Instiutions (GEFIs)

WHEREAS, pursuant to the gudelines for the implementation of the 4PH Program
(Operations Manual), the developer's may participate in the 4PH program under a turnkes

bt hercin s Annex * A" is e Singamiang Panlungsod Ressbution Mo . bt
- Attached herein o Annes B is ihe Secretary s Cenlificee
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arangement where the developer may cither assume the responsibility of land acquisition. site
development, and housiag cangtruetion, subject to applicable guidelines of the LG,

WHEREAS, the LGU and DEVELOPER/CONTRACTOR have expressed (heir
willingness 12 compicment vach cther and jomily pursue the objectives of the 4PH Progmm,
wherchy the DEYELOPER/CONTRACTOR shall provide the necessary land acquisition, site
development, and housing construction for the PROJECT while the LGU shall provide the list of
quelified bencficiaries who will purchase the housing units and implement the FROJECT for its
own target beneficianics;

WHEREAS, (he PARTIES herso commil o faithfully perform Lheir obligations as
comtained herein by providing quality yet affordable sheliers vo the underprivileged beneficiaries
ag e of the main thusts of cer government, Through competences and active: involvenaent, Lhis
undertaking or project is In prrsuit of sustainable solutions for the growing housing backlops in
the City of Bacoor,

NOW, THEREFORE, lor and in consideration of the forepeing premises, the Parties
tave arreed as follows:

SECTION !
DEFINITION OF TERMS AND INTERPRETATION

1.[ Definition of Terms. Az vsed herein, the [ollowing lerms shall have the folivwing meanines:

a. CLEAN TITLE shall refer to a parce] of land (hat is repictered in Lthe name of (he
developer/contractor and is entirely free of any lien or encumbrance.

b. NEAR-CLEAN TITLE shall refer 1o a parect of land that is affected by = licn or
encuinbrance {including any adverse claim or interest) or any ssoe, complication, or
obstacle that ¢an be resolved within the limeframe needed for its wtilization and the
completion of the PROJECT.

¢. CONTRACTOR rcfers to any person who undertakes or offers to wndertake he
construction, repair, or improvement of any building, structure, er project, or wha provides
lebor and materials for the completion of an identificd project under the specified
engraement terms or coplraet,

d. DEVELOPER chall refer to any nature] or juridical person engaged in the business ofreal
et development for hiv'her or it own aveount and offering them for mle or lease, duly
autherized, sefected, and/or parthered with by the LGU. For purposes of Pag-181G°s Dirsct
Developmenlal Loan Progmam, a developer mwust have an establiched track record of at least
five {5} years in housing developmenl and al lzast three mendd (300) completed house
and lor / condomniniurn unirs 1o be able to avail of the Develapmental Loan from Pag-THEG
FUND.

&« DEYELOPMENTAL LOAN refers to Lhe {inancial loan to be extended by the Pag-18(G
FUND to (he DEVYELOPERNXCONTRACTOR for the development and completion of
the PROJECT.
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[ MEMORANDUM OF AGREEMENT (MOA) shal] refer to this agreement, including,
all future amendments and supplements thereta,

£. PROJECT shall mean the mediumigh-rise condominium builiing projeces that wiil be
developed by the DEVELOPERTONTRACTOR, wilh all (e necessary utility systems
znd supporr facilities such as roads, power, dreinage, and water disttibution.

h. PROJECT BENEFECIARIES chall refer to individuals with designated income levels to
whom specific areas of the PROTECT ag developed and compleled will be sold, whao shall
be identified and sclected by the LiGH, with cligibility for loans under the Pag-IBI-
FUNDs prevailing hoesing loan policies and guidelines for the 4PH program.

i. TURNKEY shall refer to the impiementation modalny of the dPH Program whereby the
private developir assumes the msponsibiliny of land acquisition, site develogrnent, and/or
howsing constucdion. The completed housing project shall ke furned over/seld to Lhe 4PH
projecl benehicianes in coondination with the LGU. For this purpose, then: i3 a comiplete
tuthkey yrrangement when the private developer fily assimes respeasibility over the land
acquisition, the site development, and Lthe housing construction.

1-1 Iuterprelation

The headings amd subheadings in this Memovandum of Agreement are mserted for convenience of
reference only and shall not limit or affect the interpretation of the provisions hereof, Uniess the
context otherwise requires, words denoling the singular number shall inclede the plurzl, aod vice
versa. References to Sections and Exhibits are o be coostrued as references to the sections and
exhibits of and to this Memorandum of Apreement while references to Anrnexes arc o be decmed
references to the implemenling documents, consisting of the Loan Apreement and (he Deed of
Assignment of Take-Ouif Sajes Proceeds and other incomefrevenues, annexed hereto and made an
inkegral part hereof,

SECTION 2
PRINCIPAL CONSIDERATIONS

1.1 Principal Cangiderafions

The PARTIES heretn accept and recognize that the principal ohject of this Memorzndum of

Agreement is the implementarion and completion of the PROJECT under the 4PH Propram of
DHSUD for the benefit of the Project Beneficiarics as herein deserbed and defined.

21 Project Implemeottiog

The LGU, as the lead implomenter of (his PROJECT, shall ensure that the
DEYELOPERICONTRACTOR qualifies ar mees the eligibilily or criteria for condominium
developments, equipped with capabrilities, skills, expertise, and with a proven tack record.

Forging this agreemant with the DEVELOPERACONTRACTOR and setting clearly the specific
respensibilities and olher goveming provisions For the project mplemenlation in a separate
agreement, this 4FFH PRCIECT ahall be developed by the DEVELOPERNONTRACTOR, who
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possesses the skill, expertise, and capability to undertake the construction of the intended
PROJECT.

To finance the implementation of the PROJECT, the DEVELOPER/CONTRACTOR may
avail of Developmental Loan provided by the Pag-IBIG FUND for site development and
condominium  construction  under  the wrms  and  conditions  hereinafter  stated,  The
DEVELOPER/CONTRACTOR shall provide for the parcel of land that may be used as
collateral security in avaling of a direct developmental loan from the Pag-1B1G FLUND.

For purposes of securing a loan from the Pag-1B1G FUND, the DEVELOPER/CONTRACTOR
shall be evaluated in accordance with the eligibility criteria provided by the Pag-1BIG FUND.
SECTION 3
PROJECT AND PROJECT CRITERIA

L1 The Projeet
3L The 4PH PROJECT as referred to in this Memorandum of Agreement pertains to

the malti-level residential butkdings, on the identified parcels of land owned by the
DEVELOPER/CONTRACTOR as described hercunder:

TRANSFER CERTIFICATE OF TITLE NO. :
X.1.2 This project is a multi-level condominium with — number of buildings of
storeys consisting of number of units per Moor,
Particulars Building 1 | Building 2 Building 3 =~ MLPB(Multi-
level Parking
| Ruilding)

TOTAL FLOOR AREA OF
RESIDENTIAL PER UNIT (sq.m.)

TOTAL NUMBER OF RESIDENTIAL
UNITS PER FLOOR

Mitpched ms Ay S0 s the TCT M,
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Memaorandum of Agreement (MOA)
City Government of Bacoor and Megawide Construchon Cororate
Pambansang Pabahay Para s& Piling (4PH) Frogram

FTOTAL FLOOR AREA OF
RESIDENTIAL = COMMON AREAS
PER FLOOR {54} | :

[ NUMBER OF STOREY PER
BUILDING A
TOTAL NUMBER OF RESIDENTIAL
L'NITS PER BUILDING

—

LOCATION  AREA Building | | Building2  Building 3 MLPB Total

Quantity | Quantity | Quantity | Quantity | Number of
Lmits

|

LOT |

LOT 2
L 3

TOTAL

he 1otal number of condominium units 1o be delivered pursuant 1o this Agreement shall
be

1.2 Technical

321 Siellocation - The site which was approved for development into a housing
project by DEISLUD, has qualified with the following critera;

a. With legitimate title’s or other instruments proving a secured tenure on the
properties subject of the loan, free from liens and encumbrances.  The
subdivided/individual wtles shall be eligible  for conversion 1w end-user
financing; and

b. Physical suitability and accessibility as defined in the rules and standards
established by the DHSUD.

3.2.2 Total Project Cost- Subject to the approval of DHSUD. the wotal project cost is a

the amount of ' _computed as land acquisinon costin the amount of
" plus  construction cost  m the  amount  of
I'I-

-

The selling price per unit is as follows: subject 1o approval by DHSLUI:

UNIT SIZE SELLING PRICE/UNIT

24 sqm
| 27 sym B ) | :

e

13 Project Development
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a. Project Design - The project design pertaining 10 the type of land development,
structural designs, and condominium units, and cther specifications must
conform to Lhe appliceble DHSUD standards or parameters* as appended hereto,
to be proposed by the DEVELOPER/CONTRACTOR, and must address Lhe
target beneficiaries.

b, Meceszary Support Faciliies - The PROSECT shail include provision for
neceseary support Facilities in accordance with the standerds of PHSUD.

¢. Price Ceiling — Pursuant b DHSUD Memorandurn Circular Mo, 2023-003, the
price ceiling pammelers [or rmlli-level housing projects to be aceredited in the
4FH program shall be:

Maz. Sdlinp
Bruilding Unit Size PriceMInit
Rrquirement : {Exchuding Land Inclusions
Cost)
: Constriwlion,
: 22 sgm, Php 933,3:20.00 administrative  cosl
25 sqm Php 1,060,590 and Fees for CCT,
4 Storeys 27 sam 1 Php 1,145 438.00 speclalAmnigue
works,  such e,
piling works, amang
others N
Construction,
22 sqm, Php1.000,000.0:) admimsiretnve  cost
25 sqm L Phel,360,364.00 and fees for CCT,
59 Storeys 27 sgm ) Php 1,227,273.00 specialiunique
' warks, such as piling
works,  elevator's,
among others
f Construction,
22 sqm, ! Bhpl, 320,600.00 edministretive  cost
25 xqm Phpl, 500,000.00 and foes for CCT,
10 Swreys end | 27 sqm _ Phy 1,620,006.00 | speciabiunique
above works, such as piling
works,  elevalors,
avnong alhers

* Allached s Anpsg 00
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iy Genvemument of Bacoor And Mepawite Canstructon Compiion
Fambuomed g Pty Parg s Ao (R0 Frogram

As such, the DHSIID Scerctary has the avthorty tv approve land and land development costs;
Provided, howeyer that the maximum zelling poice does not exceed Phpl A00.000.00

14 PermimClearances

All PARTIES, within their cepacities, shall cooperate and complement each other in
securing the necessary permits and clearances necessary for the implementation of this PROJECT.

The DEYELOPERTONTRALTOR commits m comply with the documentary
requirenents of Pag-1BIG deveclopmentat loan program, including the permitviclesrances as
provided on the Pag-|BIG stapdard Checklis of Requirements?, in the event that they opt o secure
a developmesntal Joan from Pag-TBLG FUND,

A3 Markel

The largel benelicianes must gualify w avail of 2 housme loan under the prevailing
guidelines of the PagdJBIG FUND for 4PH Program. This must be scoured by the LGU through
Lhe eonduet of pre-gualification or pre-screcning.

SECTION 4
RESPONSIBILITIES AND OBLIGATIONS

4.1 Hesponsibilities and Obligations of the LGU, The LGU shall:

4.1.1 ldentify, select, and lacilitaie the application of wrget housing heneficiaries under
the 4PH program. It shalt sci the cligibility criteria for, and identify the project
beneficiaries. Tt shall camy out the beneficiary listing, which shall include, but not
be limrited W, social preparations, 15F census enumerstion, socig-cconomic
profiling, and the cxtablishment of social paremeters.

4.1.2  Provide the DEVELOPERACONTRACTOR the list of legitimate and qualified

beneficiarics who art coiled 1o purchase, reside in, and occupy the housing writs
of fie PROJECT;

4.1.3  Promote tr the beneficiaries Lthe housing loan programs of Pag-IBIG FUND and
assist Lhe beneficianes in their applications for Pag-1BKS Fund Housing Loans
throuph ertentation of the guidelines and lpan requiremens of Pag-IBIG FUNIx

414 Conduct 20¢7al preparation of target beneficiares in coordination with DHSUD and
is KSAs, fe., socic-ecopomic survey, Infomation and Educalional Campaigns,

ete.

4.1.3  Facilimle the cxpeditious ssuance of local permits and clearances for Uw

* Atlached as Anpex *E™
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FROJECT, and

It shall immediately and readily reptace delinguent beneficiarics who were nol able
Lo pay their respective loan installments ag they foll doc.

4.2 Responsibilities and Obligations of the DEVELOPER/{CONTHACTOR
The DEYELOPER/CONTRACTOR shall have the following obligetions:

4.3

4 2.2

413

414

405

d.2.6

4.2.7

Land Ownership It has a clean title over the parcel of land subject of this
Agreement as defined in Section 3.1,

1t shall cause and ensure that the jand title of the lnd where the Project is located
is free from all hens, ¢laims, of enpgumabrances, and that the tand is {ree and
wisccupicd by any setflers opon of al the commencement of the land developmient
and housing construction. The conteelor shall secure release instruments lor any
atnokafion that mary be found on the subject TCTs:

Land Tevelopment, and Housiog Copstruclion. It shall finance the lend
acquisition, land development, and housing with the approved detailed costing/hill
of materials, labor and other indirect cosls for the Projects wilhin e parunelers
set by THHSTUD. Tr shall include the conatruction of roads, dramage, and open space
favilities, as well as any taxes, foes, and charpes that may bo asseased on the project,
gxoepl upon wabver or exemption granted by the LGLU;

In financing tbe land and hoosing development of he Project, it may sccurs a
developmental lean fromn the Pag-IBIG FUND (or other GFlx enrolled in the
Program) i & taanet consishent with (e slandards of DHSUD under the 4FH
Program and other concerned regulalory BECTICICS;

Dacunrealaiion. NEYELOPERACONTRACTOR underiakes and ensurcs that it
haz the capacity ko handle, manage and process Contract ko Scil (CTS) with
qualiivd beaeficiaries br Lakeour and conversion of the same 0 Real Enale
Mortgage with Pag-[BIG FLUMND;

It shall aceount for the applicable local transfer taxes and regisimation Fees covering
the: Land ncluding its houzing, componeat/immovement and ghall accound for Lhe
teal property taxes due thereon, as applicable; and,

It ihall be responsible for the management of Lhe estate unless olherwise
transfemulttgned over to the LIGU, the Registered Homeowners Association, ot
Condaminium AssociationCorporation, as may be applicable.

SECTION 5
REFRESENTATIONS AND WARRANTIES

5.1 Hepresentations and Warranties of the LG UL The LGU hereby represents and wamants

Page 8 6012



that:

5.1.1

513

5l.4

1.5

Memorandum of hgrearment [MOA)
Oty GoverToment of Beoocr and Mogawide Constimbion Conpoatiat
Famborrar Fabatay P 53 Psing (4FH] Program

It has the full power, authoricy, and legal right 1o enter ink Lhis Agreement,
cxercise its rights and perfom its oblipations bereunder, and o conswummate the
transactions conlemplated herein;

1t sha!l comply wilh all applicabte laws, rules and regulations, isstances, and orders
of relevant govermnment agencies in the performance wf ils obligations under this
Agreement and the Decd’s, including any fuhure construwction or development
aclivities therein;

All consents neccssary for the due cxecution, delivery, end performance of this
Agrecment and the Deed/s have been oblained;

It shall limit the altowable activities to be conducted oo the land and wilthin the
Project W residential, small and medium-sized enterprises, and other related
aclivities, and shall prohubit activities that have the potential o cause or may actually
cause any form of disturbapee or nuisance to the Project and its Bencficianes; and

1t shall assist and provide the DEVELOPERACONTRACTOR easy processing of

the necessary permits, licenses, cerifieales, andlor aporovals in relation o the
devefopment of the Projeet

51 Representations and Warranties of the DEVELOPERCONTRACTOR. The
DEYELOPERS CONTRACTOR hercby represents and warrants thal;

s.2.1

532

523

5.2.4

515

L)

It iz a duly crganized corporation, validly existing, and in good $tanding under the
laws of the Republic of the Philippimes;

it has full power, authority, and legal right 1o enter into this Apreement, to exercise
its rights and perform ils obligations hereurader, and W consummate ke rmansaction
contemplaied herein;

It warranls for one (1) year frara the completion of the PROJECT any defects in
i land development and housing ¢onstruction;

The development plans for the PROJECT have becn approved by applicble
regbixiory agencics end other coneermed parties;

The DEVELOPER/CONTHACTOR shall cosure that their propesed howsing
structurc and design, atong with the price ceiling, conform to he standard
paramelers set by DHSUD and shall scoure necessmry permits, learances,
registralion, and licenses to 2e]l from corresponding local offices and government
ARERCIES,

All consenrs necessary for the due execudon, delivery, and perflommance of this
Apreement have been obtained;

01 shall hoM the LGT, mcluding their offieials and personnel, free and harmiess
Poge ¥ of 32
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Memorandum of Agraamen [MOA)
Clty Govemment of Boopor and Mepawie Comstruchion Conporation
Famharmi Padaiay Parg 53 Aiming {4PH) Pogram

from any and all elaims, actions, Tiabilities, osses, and suits which may be brooght
or instimted by any party whalsocver by reason of the fault, Failure, negigence,
delory, or any conduct of the DEVELOPERTONTRACTOR, ils respeclive
officers, employees, and agems in the performance of their comespanding
obligation under this Apreement, without prejudice to itz claim against the proper
erring party;

5.2.8 Theobligations expressed Lo be assurmed bry it ender this Apreement are legal, valid,
apd binding abligations, enforceable ageins tem in accordance with the torms and
conditions hereof, and that all acks, conditions, and things required by their Articles
of Incorparation to be done, fulflled, or perforrned in ooder to enable it to enber
into, execute, deliver, exercize its rights, and perform its abligaluins hereunder arc
within its power ta perform as provided undee its Armicies of Incarporation; and

5.2.% Itshall cause and ensure (he completion of the houwsing project, which includes land
development and housing consouclion, in accordance with existing povemment-
prescribed bws and standarde, along with the minimum standards for the design
and proposed price ceiling paramelers sel by BHBLD, for projecis to be accredited
under the 4H Progmam.

Becting 6
MISCELLANEQIS FROYVISTONS

Complete Agreemeni. This Agreement contains the full and complete agreement among
the Perlies on the subject matter, and the same shall supersede any and all representations,
undersiandings, or agreemems, varhal or writben, implied or express, previoualy made or
entered into by them. This MIOA may only be amended upan Lhe writimn rutual agrecment
of the Parlies.

It is understoosd Lhat abl leems and conditions hereim provided are subject o and suboodinate
o the existing laws, miles, and regwlations of the LG In case of conflict, the pertinetl
provisions of the law, ruleg, and repu lations shall prevail,

Cougterparls, Tlus Agrecment may be execuled simultanecusly i one or more
counterpans, cach of which shall be deemed an onginal, but all of which together shall
constitule one and the same iostrument.

Good Faith. In complying with and implementing Lhe terms of this Apreement, the Parties
shail exercise good fanh and cooperation o epsure the fulfillment of their common
objeclive of providing adequate, livable, aMprdable, and inclusive housing and
comimunities 1o the Filipinos,

Rindigg EMect. This Agrecment shall inure to the benefit of and be binding upon the
Parties herely and their respective stceessors-in-inleresl and assigns.

Non-Waiver of Rights. The filore of a Party o insist upon a strict performance of any
of the krms, ¢onditions, and coyenants wnder this Agreement shall not be deemed a
relinquishment or waiver of any right'remedy that the aforesaud Party may have, wor shall
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it be construed as a waiver of any subsaquent breach of the same or other terms, conditions,
and covenants. Any waiver, extension, or forbearance of any of he terms, conditions, and
sovenants of this Agreement by any Pary shall be in writing and fimited to the particular
instance only and shall sot in any morner whatsoever be construed as a waiver, extension,
or forbearance of any other termn, condition, andror covenant of this Agreement.

Force Majeare. No Party shall be lisble For any failure or delay in the performance of its
respective obligations as herein provided if any force majeure event shall be the proximate
cause of the same.

For purpoaes of Lhis Agrecment. & “Force Majeure Event” shall include, bul not be limiud
tar: {i) declared or undeclared war, armed hostilities, revolution, nebellion, insurrection, nod,
public disorder, and the Fke; (i) unforeseen rock formations in the geodetic layers of the
identified deep well sites; amd (i} extreme and unforeseen weather conditions, fire,
unusual Aood, carthguake, and similer calamities or acts of God, and Gavernment's, local
or naticnal, declaration of community quarantines and clher restrictions; and (iv)
expropriation on any parl of the sitc on which the Project will be located.

The Party inveking Lhe existence of a Foree Majcurs Event shall immaediately notify the
pther Party, specifying the nature and details of e Foree Majeurs Event, how it affects
the Parry’s ability w comply with i1z obligations hercunder, and 2 proposed mitigaling
welion to address the same. Upon the cessation of such Force Majeure Event, the Parties
ghall immediately resume Lhe performance of their obligations hecennder.

However, if the Foree Majews Event extends for a period in excess of 1530 continuous
days, Lhe Panties hereto shall meet to discuss the basis and erms upon which this
Apreement be continued or mutually termizated.

Amendmentx Any amendment or addilicnal lerm and condition w Lhis Agreement must
be in writing. The parlies hereto tay, @ any tlime, by mutual agreement, exzcule 3
supplement or amendment for the purpose of adding provisions to or changing or
¢himinating provisions of this Memorandurn of Agreement,

Dispute Resolution, Any conflict or dispule (hat ipay arise out of Lthis Agrecment on Lhe
inkerpredation of Implementation of aay provision hersaf shall be setiled amicahly within
thicty (30) days, through the audhorzed represamtatives of the Pardies. Either Pary may
mitiate amicable discussions by sending written nolice to the ather Perty, specilying the
alleged dispute and proposing a schedule for the amicable settlement thereof.

Separubilty. H any pert of this Memorandum of Apreement shall for any reasoo be
declared invalid and unenforcesble, the remaining portions not affecied therchy shall
remain in full fotee and ellest as if this Memarandum of Agreement was cauecubed with
such invalid portion climinated, or as if (w panies would nol have executed this
Memorandum of Agneement had they known the invalidity or unenforceability thercel

Governimg Law. This Agrecment shall be governed by and imterprewed in accordance with
the laws of the Republic of the Philippines. Execution, delivery, and performance of this
Agrecment shall nod violale any provision of applicable taws, or constitute a breach of any
conlracis it has cntered inlo;
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IN WITNESS WHERFEOF, (he Farlies hereto have signed and executsd this Memaorandum of
Agreement this th

FROVENCIALMUNICIPAL/CITY BEVELOFER/ CONTRACTOR:
GOVERNMENT OF
Represented fv: Reprerented by
Name of Prowincial®dunicipal/City Hupreseniative
Mayor
{ Position} {Posilion)
WITNESSED BY':

CENOWL, MENT
Page 12 of 32
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Rapihlic of the Philippines }
} 5.8,

BEFORE ME, a Notay Public for and in . Fhilippines, this
.y persamally appeared the followimg:

!

Namg Eampﬂent Evidence of Jdenticy | Date'flace 1ssued

o ——

o e —_—

known to me o be the zame persons who execuled the foregoing instrument and acknowledped to
e that they actod 10 4 reprezenlative capacicy, that they are duly authorized to cepresent as such,
Lhal thet 5amme 13 their own free and voluniary act and deed as well as of the agency and gorporation
{hey represent.

This insktument, consisting of f ) pages inelwding 1his pape where this
wchknowledgment is written, has been signed on cach and every page thereof by the panics and
thelr wimesses.

WITNESS MY HAND AND SEAL on the date and at ifwe place firgt above written.

Bac. Mo, ;
Pape™o.
Book Mo. ;
Series of 2023
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ANNEX

A. EXTERIOA FINISHES

i DRIVEWAYS, WALKWAYS, PARKING

(TTEM OF WORK

MATERIALS
FLOOR Flain Cement in Mon-51ip Finish with Concrete Haedener
and Sealer, Epoxy Painis Parking and Driveway Markings
WALL Plain Cement Plastered in Acrylic Elastomeric Paint Finish
CEILING Expased Beam apd Slab in Flat Latex Painl
Paly ARFA/BASKETBALL COURTS
" FLOOR Plain Cemend Finish with Conerete Hardener and Sealer,
Epoxy Painted Court Markings
EXTERIOR FACADE
WINDOWS T Aluminum sliding Windows {Analok Finish)
EXTERIOR WALLS Elastomeric Panl
OTHER
ROOFING Terrarib $teel Roofing on Tobular Steel Rafter
| GATE AND FENCE & CHB Tubular Stecl (As Per Design)
LANDSCAPE WORKS
SOIL POISONONG

B. INTERIOR FINISHES

i CROUND FLOODRACODMMON AREAS
1

| ITEN OF WORK | MATERIALS

' FLOOR

| Elevater Lobby, Hallways 60 X 0.60 Homobeneous Tiles
Toalets 060 % 0.60 Matte Homopeneous Tiles

I WALL

Elcvator Lokby, Hallways

Plain Coment Flastered in Semi-Diloss Latex Paint Firish

Toilets

0.30 x 040 Polished Porcelain Tiles

CEILING

Elevalor Lobby, Hallways

Exposed Beam and Slab in Flat Latex Finish

Toilels

Exposed Beam and Slab in _F[at Laiex Finigh

CHAPEL

FLODR .60 x 0.60 Porcelzin tiles, Lapato Finish

WALL Gypsum Board on Metal Purting, Latex Paint Finish
CEILING Gypsum Board on Metal Furring, Latex Paint Finish
"RETAIL UNITS

FLOOR ] Plain Cement Finish with Concreter Harderner ard Sealer
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WaLL Plain Cement Finish
[ CEILING Exposed Beam Skab
RESIDENTIAL UNITS
TFLOOR. (.60 x 0.60 Homogensous Tiles
TWALL Flain Cement Plasteted in S emi- Gloss Latex Pamt Finish
CEILING Exposed Beam and Slab in Fial Latex Finish
"DODRS AND JAMB Steel Jamb and Laminated Solid Door
HARDWARE T Schlage! ¥ales Equivalent
RESIDENTIAL TOILETS
FLODR 030 x 0.30 Ceramic Tiles (Non-Slip) -
WALL 030 x 0.30 Ceramic Tiles
CEILING Moisture Resistant Gypsum Board, Flat Latex Paing
DOORS AND JAME PVC Dhoor with Lowvers ]
FIRE EXTT STAIRS
FLOHR Plain Cement Finish with Conerete Hardener atwl Sealer
 WALL Plain Cenent in Falt Latex Paint
CEILITNG Exposed Beam and Slab in Flat Lates Paint
ELECTRICAL
Type PVC Pipes on Walls and Ceiling
Connechon Az per Municipal Requiuements
Wires Stranded
Breaker D For Approval
Swilches, Covers & C. 0. Fotr Approval
Lighting Fixtures LED
PLUMBING
Seil, Waste and Vent PV Pipes
Water Line PPE
Drainage 4 and § “ PYC Pipc B
Fintures Fuor Approval
Laodscape

“Landscaping” shall mean an area devoted to or developed and maintamned with planting, lawn,
gmound cover, gardens, bees, shrubs, and other plant malcrials, decomative oudoor landscape
clementz, parden ponds or pool, fowtaing, water fearmres, paved or decoraned surfaces of rock,
stone, brick, block or simitar material {exeluding driveways, parking, koading, or storage areas),

and sculptural elemenls.

New [andscaping matenals shall include species native or nor-invasive species adapied to Lhe
climatic conditions of the region wilh supplemental irrigation as mequired.

Tre¢e Standardsz

Under Presidential Decrec Ho. 953- Requining the Planting of Trees in Cettain Places and
Fenalizing Unauhorized Cutting, Destruction, Dameging and Injuring of Certain Trees, Flants and
Vegetation, Lhe following shall plant mees;:;
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a. Ewvery pesson who owns land adjoining a river or creck, shall plant trees extending at feast
five meters on hig land adjoining the edge of the bank of the river or creck, except when
such land, due o its permanenl mprovement, cannol be planted with trees, and

b. Every holder of a license agreement, lease, license or penmit from the Government,
nvalving occupalion and utilization of forest or grazing land with a river or creck therein,
shalt plant frces extending at Jeast 20 metcrs from sdge of Lhe bank of the river or creck.

The person hetein above mquired fo plant trees shall tike pood care of them, and from time
Lo [ime, rémove any trec planted by (them in (heir regpective areas wiuch has grown old, is diseased,
or i3 defective, and replant with trees Lheir respective areas whenever necessary.

Under Lthe Supplemental Rules and Regulations to Implement BD 953, arcas designated for
planting trees ahall be required in arcas reserved for parks and playgrounds and zlong planting
sArips of subdivision projects.
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Memoerandum {f Agresment (MOA)

Gty Govemment of Racoor and Megawide Construckdon Comporation
Fombereta] Fapahay Pars sa Fiain (4AH) Program

ANNEX

CHECKLIST OF REQUIREMENTS FOR DEYELOPERACONTRACTOR /
CONTHACTOR WHO WILL UNDERTAKE THE DEVELOFMENT AND
COMPLETION OF THE LOCAL GOVERNMENT UNIT (LGL PROJECT UNDER
THE PAMBANSANG PADAHAY FARA Sa PILIFING (4FH} FROGRAM

A. FOR DEVELOPER

| T

[= S I ]

—

. Company / Orpanization Profile (HQP-WLF-232) {1 Original Copy}
. Proof of Logal Existence;

a. Fop CoppumtionPartnership: Securites and Exchange Commission {SEC Centificate
af Regisration, apmoved Aticles of PannershipTncorporalion and By-Laws (]
Cerlified True Copy)

b. For Single Proprictorship: Departmenl of Trade sod Industry (DT Cerrificale of
Registration {1 Cerified True Copy}

. Resume of Key Officers/Directors and Technical StalT {Engineers and Architects) (1
Photocopy)

| 4. Latest Andited Financial Statements and Income Tax Retum For the past Lhree (3] years

duly regeived by SECAIR and accompanied by an Auditor's Report and Certification of
Aceradjlation of External Auditor {1 Photocopy)

. Aplhoriation 1o Conduct [nvestigation te Bank/Fmancial Institution (HOP-WLF-234) {1
Original Copy)

. Aulhorization 10 Conduct Verification to Suppliers (HQP-WLF-235) {1 Original Copy}

. Cerlificale of Winring Bidder {} Onginal Copy)

. Cedinance of Sangguniang BayanPanlungsodPan [alawipan for the provision/identification
of the Japd that will serve as the project site of the housing project (1 Certified True Copy)

B. FOR CONTRACTOR.

[
2

1

Lh

=

&

| 9

. Company / Crganization Brofide (HOP-WLF-2323 (1 Original Copy)

- Proof of Legal Exislence:

a. For Corporation/Papinership: Securjties and Exchange Commission {SEC CerhiBeate
of Registralion, approved Artticles of Parmership/Incorporation and By-Laws {1
Certifiead True Copy)

b. For Single Propriciorship: Depantment of Trade and Indusay {1 Certificate of
Registration (| Cenificd True Copy)

- Resume of Key OfficerwDirectors and Technical Siafl {Engineers and Architects) {1
FPhitocopy)

- Laiest Audied Financial Statements and Income Tax Return for Gwe past threc {3) years
duly received hj-frEEEC.-"BIR and accompanied by an Auditor's Report and Cerification of
Accredimtion of Extemnel Auditor (1 Photocopy)

. Authorization to Conduct levestiganon w Bank/Finaneial Institation (HQP-WLF-234) (|

Onginal Copy)

Aulharizatipn 1o Conduct Verification 1o Supplicrs {LIQP-WLF-235) {1 Original Copy)

Cettificele of Winning Bidder {1 Original Copy)

- Ordmance of Sangguniang BayanPaplunguadTanialawigan for the provision/idenaiication
of the land that will serve as the project sie of the housing project (1 Certified True Copy)

. Philippine Conmectors Accreditation Board (CAB} License, for contractar anly (1 Certified

Trire Copy)

r

ﬁ
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HWOTES:

a. In all instances wherein photocopies aré submined, the original docurnent muer be presented
tor autherlication.

b. The said documsents shall be submibied By the LG upon application for the developmenial loan
for the 4PH program

CHECKLIST OF REQUIREMENTS FOR DIRECT DEYELOPMENTAL LOAN FOR
THE PAMBANSANG PABAHAY FARA SA PILIPING (4FH) FROGRAM

RLEAIEE AL SN L L™ APPEID Wl e

1. FOR PRONECT PROPONENT

A_If project proponent is a Developer

i. Letter of Application

2. Memorandum of Apreement (MOAYMemorandum of Understanding, (MOLU') between the
Proponent and Department of Human Settlement and Urban Development {DHSLD)
reparding 4FH Program (1 Certified True Copy)

3. Company / Organization Profile (HOQP-WLF-232) {1 Original Copy)

4. Proof of Legal Exiglence:

a. For Corporation/Partnership: Securities and Exchange Comnission (SEC) Cernfieate of
Hepistration, approved Anticles of PactnesshapTneorporation and By-Laws {1 Certified
Tiue Copy)

k. For Smgle Proprictorship: Department of Trade and Industry (T Certificate of
Registmtion (| Cerihed Tme Copy)

3. Resume of Key OfMicer~Direclors and Technical Staff (Engineers and Architects) (|
Pholocopy)

o. Wornzed Sccretary's Certificate 1 Original Copy} with atiached photocopy of Board
Resolution { Authority to Barrow, o Mottgage/dssign and Awthorized Sipnatory/es)

7. Latesl Audited Financial Statements and [neome Tax Retum for the past thres £3) yeurs
duly received by SEC/BIR and accompanicd by an Auditor's Report and Certification of
Accreditation of Externaul Auditor {1 Photocopy)

B. Authorization to Conduct Investigation to Bank/Financial Institotion {HQP-WLE-234) (1
Criginal Copy)

9. Authorization w Conduct ¥erification to Suppliers {HQP-WLF-235) (1 Original Copy)

14 If praject site is not owned by e proponent:

a. If project site is awned by LGLT

- Certificale of Winning Bidder ({ Oniginal Copy}
- Ordinance of Sangguniang BayanPanlungsodPanlalawigan for the poovision or
wdentification of the land that will serve as the project site of the housing praject (| Certifeed

True Copy}
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"} If project site 15 opmed by third-party owner giher than LG

i - Apreement with a third-party owner For the provision/identification of the [and (hat will

: gerve s the project site of the howsing project (1 Criginal Copy)

11, Prajected Cash Flow

E. If prajest praponent is a Logal Govermment Unit {LGU)

1. Letier of Applicationils

2. Memomndum of Agreement (MOA)Memorndum of Understandimg {MOLT) becween the
Proponent and Department of Fluman Settfpment and Urban Development (DHSUD)
regarding 4 PH Peogram {1 Certilied Toue Copy)

3. Commany ! Organization Profie (HOP-WLF-232) {1 Original Copy)

NOTE:

Include the unit'division Lasked 1o reecive al) housing loan applicalions and giker
documentary requirements, to assist in te evaluation ofspplications, and 1o act as the lizison
offive on all mefters retadng therclo.

4. Crdinance of Sangeuniong BayanPanlungsodTanlalawigan {Authority to Borow, o
MortgageiAssign and Authorized Signatory/fies) (1 Criginal Copy)

5. Certificate of Net Debt Bcrvice Ceiling and Bormowing Capacity issued by the Burcau of
Local Governmcot Finance {1 Original Copy}

B. IFproject site is owned by a third-party owner - Agreerment with a third-parly owser for the
prevision/identification of the Jand that will serve as the project ste of the housing project
{1 Onginal Copy}

7. 1f a devetoper f contractor will undemake the development and completion of the praject -
refer 1o sepatale Cheeklist ofsdRequiremenls (HQP-WLF-261)

8. Projecled Cash Flow

C. IF project proponent is 3 Contractor
1. Letter of Application
2. Memorandum of Agreement (MOA) Memorandum of Undersianding {MOU) berween
the Propoment and Department of Human Settlement ard Urban Development
{DHEUD) regarding 4PH Program {1 Certified True Copy)
3, Company f Organization Profile (HQP-WLF-232) {1 Original Copy)

NOTE: Inelude the unit'division tasked to receive al] hovsing loan applications and other
dOCUMCREAry requir¢ments, o assist in Lhe evaluation of applications, and w act ag the ljaison
office on all matters relaling Lthorelo,

4. Proolof Legal Existence:
4. ForCorporationPangership: Securities and Exchange Commission (SEC
Certilicae of Registration, approved Articles of Parmership/Incorporation and By-
Laws (1 Certified True Copy)
b. For Single Proprietorship: Deparanent of Trade 2nd Industry (D'TT) Centificats of
Registration {1 Centified True Copy)
3. Resume of Key OfficersDirectors and Technical Staff {Engineers and ﬂrchit:c!s}_'ﬂw
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Pholocopy)
6. Wotarized Secrelary™s Cartificate (1 Original Copy) with attached photocopy of Board
Resolution {Authority 10 Bomrow, to Morigage/Assign and Authorized Signatoryfiesys
7. Lakest Avdited Financial Statcments and Ineome Tax Reum Gor the past three (3] years
duly reccived by SEC/BIR. and accampanied by an Auditor's Report and Certification
of Accreditation of External Auditor (1 Photocopy)
B. Authorization to Conduct Investigation to Bank/Financial Institution (HOP-WLF-234) !
{1 Onginal Copy) 1
Q. Authorization o Conduct Yerificailon o Suppliers (HQP-WLF-235) (1 Onginal Copy}
10. [ project site is not owned by the propoment:
a. [f projeet site is owned by LG
- Certificate of Winning Bidder (1 graginal eopy)
- Chdinance of Sangpuniang BayanParlungsod/Panlalawigan for the provision or
tdentification of the tand that will serve as the site of the housing project (I Ceriified True
Copy)
b. If project sitc is owned by third party owner other than LGU
- Aprcement with a third party-owner For Lhe provisionfidentification of the land that will serve
as the project site of the housing praject {1 Criginal Copy) ‘
11. Philippine Contraclors Accreditation Board (PCAB} License {1 Certified True

; Copy)
| 12, Projected Cash Flow
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AMNNEX 4: Frojeci Finzocing Programs

1. END-USER FINANCING PROGHAM

Particelars | End-User Finaocing Program
Eligibitity Cn Pap-IBIG Membership:
Reguirements

1. Must be ar active member under the PAG-IBIG
Membership Program;

2. May apply for the progrem provided hisher totd savings
upon application 13 at least equivalent to 24 monthiy
savings based on mandztory ete, inclusnee of the
employee (EE) and employer (ER);

1. A noo-member may apply for PAG-IBIG Fund AHP
provided hefshe remits the required 24 monthly savings
based on the mandatory rate in lomp sum, inclesive of EE
and ER counterparts. Said lump sum amount shall be
considered o single remittance for the applicable month as
of the paymenit date
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1. Gross monthly incume not exceeding PHP 17, 500.00

2_ Mot more than 65 years old at date of application and not
mote than 70 years ofd at matuncy

3. Has legal caparity to acquire and encwitber rcal property

4. Mas passed satigiactorily backgrourd/credit and
employmentbusiness checks of the PAG-1BIG Fund

5. 1f with existing PAG-TBIG housing account, either as
principal buyerborrower o eo-buyerico-barrower, it musl
b updatued

. Has no cutstanding PAG-IBIG Short-Term Loan (STL)

7. Has no PAG-IBIG housing account thar was foreclosed,
canceled, boughl back due 1o default, or subjected 10
dacion en pago

Loan Amount | A qualified membec may 2pply up to Phpl 800,000.00, which
shali be based on the lowest member's actusf need, desired 1oan
amaount, and loanable amount based on gross menthly income,
capacity 1o pay, and the lean-to-zgppraised value retio.

Loan Releaze | TED :
Enterest Rate | Loanable Amount Based on Gross Monihly Income:
-3hail not exceed the limit for the applicable income cluster
Drtails Maximum {rross
Momthly locomel Cluster
Llwnit
lacome Cluster 1 UptoPhp | UptoPhp
Closter {NCR) 15, G000 | 17, 50000
Cluster 2 UptoPhp | Upto Php
{Regions) 12, 060,00 | 14, 00000
Loanable Amount Uptoethe |LUptoFhp
Sucialzed | 750, D000
Housing
Loan
| Ceiling
Interest Rate* 3.0%% 6.5%
* Applicable interest rates may change snbject to gpproval of thy
Management
Loxp Term Repaid at maximuem icmms of 30 years and shall, in no case,
cxceed the difference between age 70 and percentage of the
poosipal borrower. The principal borrower shall be conzidered 70
yi=ars old at the tme he'she has reached histhier 20 birthduy. |
Loan 1. The housing loan shall be paid in cqual monthly
| Payment amortizations in such amounts 25 may fully cover the
| | principal and interest, as well a5 insuranee pramiums, over
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the terms of the loan, and shall be made, whenever
Feasibie, through salary deduction. The barrower must
howsver pive his/er consent in wriling for Lhe: deduction
of the amount of loan amertization from hisher salary.

2. Pag-1BIG Fund and the emplover may enler into a
collective Servicing Apreement stipulating among others,
that the callection al Lhe employee's Fag-1B1G howsing
lown payment shall be effecter] through salary deduction
and that deduction for the employes”™s PAG-1BIG housing
loan payments shal! have priovity over other obligations of
the same natre after afl statutory dedoctions have been
affected.

3. The monthly amortizations may also be paid to Pag-tBIG
Fund through any of the following modes:

a Post-dated checks

b. Payment to an acceexdiled deyveloper with a
Cotlection Servicing Apreement with the
Fund

c. Accredited Collection Pariners

d. Auto debit arrangement wilh banks

e, Amy odher collection system which the Fund
may implement in the furure.

4. 1n case of salary doduclion, an equivalent of one (|} month
armorlizainon shaH be deducted from Lthe loan procecds
upon takeowt. The zaid amount shall formy pant of the
borrower™ paymerit,

Effectivity of
ithe Losn

1. Fayment Due Dates

a. The payment of the monlhly amortization shall commence
i the month inmediately following Lhe takeou! date
{D¥/Check Dab:), and every month thereafter until full
seiticmeni of the housing loan,

b. In casc of saggercd releases, Lhe payment date shall
cotcide with ithe DY/ Check Dale of the final release of
proceeds or the consiructive takeout date, whichevar is
applicahle,

¢. Should the due dale f2il on 2 non-working day in the Pag-
iBIG branch where the housng boan is maintained, the
monlhly amontization shall be paid until the rext working
day.

2. Partial payments shall be aecepted but the unpaid

portion of the amount due shall be charged with Lthe appticable
penally, Any amount paid by the borrower shall be charped with
the applicable penalty_ Any amount paid by the borrower shall be
applied 1n accordance with the order of priorty wader Section 7.5.

3. Any portion of the amount due that remains unpaid after
Lhe due date shall be charged with a penalty of 1/20 of 1%
for cvery day of delay.

4. The monthly paymeni shall thus be applied according Lo
the following order of priority:

A A EL I~ ra.
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Penaltics

Insurnce Preminms
Inlercat

. Principal

pp TR

-l s

Cuollateral

For Retail Housing Eoans

1.

2

For Developer-Assisted Housiog Loans

L.
2.

For reiail accounts, sécurty shall consist of a REM or the
subyject propertics fully covering the payment of obligations as
stipulaied i the comesponding [oan agreement and promissory
note of the bermower.

Avcommedation mortpages

Contract ta Sell ({CTS) Documentation
Deed of Conditional Sale {DCS) Documentation

Dacunteotary
Regquirements

From Borrower: i

2.

-Self-employcd
-Crverseas Filipino Workets (OFW)

3

From Seller {and/or Borrower):

1.

- Yicinity Mup/Sketch Map leading to the Propeny subject of

Howsing Loan Application with reccnt [D Photo of [.
botrawer/foo-bomower {if applticable) (2 copies, HOP-HLF-
GEf HOP-HLF-G6%)

Proof of Income

cally employed

Une (1) valid ID (Photocopy, back-to-back) of Principal
Barmpwer and Spouse, Co-Bormower and Spouse, Seller and
Spote and Developer's Amhorized Representalive and
Aborney-in-Fact, (i applicable)

Transfer Certifcate of Tikle (TCT) (atest title, Certificd True
Copy). For Condominium Unit, present TCT for the land and
Condominium Certificate of Title (CCTY {Cetifiend True
Copy)

Updated Tax Declaration {House and Lot) and Updated Real
Estate Tax Receipt (photocopy}

the loar

- -

ANNEX 5; Project Finapcing Frograms

1. DEVELOPMENT LOAN PROGRAM

| Pap-IB1G Fund's Wholtsale Loan {(WL) Programs

| Earticulars Direct Developmeatal Losn for | Groop Housing Loan
the 4FH Program {Circular No. | Program {GHLF} (Circalar
457) ! Ng. 371)
Program 1. Align with the poversment's This is for developers who
Duscription £ | gral to address the bousing owq the land and have already
Ohjectives ne2d of the Filipino families by | inreduced land development
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Oy Sowemment of Bacoor and Megaide Consbraction Comporation
Pamisrsng FaLYy Pira 58 Pilpirn (4PH) Program

encouraging the paticipation of
private and @ovErmment sectors
in the development of housing
projects For the @nget
beneficiaries of the 4EH
Proggram,

2. Prowide access to altordable
linansing mechanism for
developers’ praject proponents
For Lhe development of
tesidential subdivision
eqmdaminicm housing projects
and construction of housing
untis; and

3. Ingrease the mumber of end-
nser availments by providing
addniiona] housing inveororics
through developmental
[inancmg.

(roads, drainage, and other
Facilities & amenitics) but
nexds funding to constract
the individual housing.

Eligibility
Requivements

1. General Conditions

1.1 The proponent must have
Juridical persmality.

1.2 The propenent must have
the lceal capacily to
ecquire and cncumber real
PropeTTyY.

1.3 The proponcnt must nod be
in the bamks' or financial
inshtutions' Megalive List.

i.4 The proporent and its key
officers must not be
blacklisted by the Fund
from participating s any of
its pan programs, or any of
the proponent's key officers
or sharaholders must not be
a key officer or shareholder
of & proponent thal has
been blacklisted by (he
Fung.

1.5 The proponent must
comply wil all pettinent
laws, rules, and regulations.

1 Credit Evaluation

2.1 For Developers
The proponent musl &t kast
have an overall score of 709G based

Coverage:
The following praject
proponents with juridical
personality may avail:
1. Local Goveroment
Units
2. Employers
3. Employees'
Associations

4. Cooperatives

For the Construction of wnits
ehigible for mostgags Mnancing
undéer the existmg EUF
gilidelines
. Developrnent of Medium-
Rizse Building ir highly
arbanized Areas
2, MO part of the Loan,
however, shall be used Lo
puUrchase or redeem land

Elrgibility P uirensnts:

I. The proponent is pot
engaped in the business of
development amd
consiruction of kow-¢ost
sociglixed honsinp
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Memovandum of agreement (MOA)

City Gavernment of Brcoanr and Mepavwkis Constructon Corporaticn
Fambaniang Pabahay Fara o3 B (49T Frogrars

on the prevailing Pag-1BIG Fund
wholesale Joan program evaluation
parameters 10 be eliginle for the
loan, 1t accordance with the
fallowing weights:

2.1.1 In vase of honzontal
development projects. HPe
shall be based on the
financial performance of
Lhe praponent while 40946
shall be besed on the
project cvaluation.

2.1.2 For vertical development
projeats, 709 shail be
based on {he (nancial
periormance of the
propanent while 30% shall
be bascd on the project
evaluation.

2.1.3 If the proponent i3 an
LGN, it must submit a
Certificate of Net Dabe
Service Ceiling and
Bomrowing Capacicy issuexd
by the Durcay of Local
Gevernment Finance. Its
primary partner-developer
shall be evaluated based o
their fimancial and
techmical capabilicy.

In caye the LGU shall procure the
serviees of 2 contractor, said
vontractor must likewise meet the
same cligiblity requirements
provided under Item No, ¥ hercof.

2.2 Each entity compaising the
Joint Yennue must be
evaluated separately
depending on its
classification whether as
developer, contrachor or
LGU. Monctheless, Fap-
IB{G Fund may aceredil a
Jour Yenture where one of
the component eatities does
ot meet all the eligibility
Yequirements; provided

2. Good credit standing with
banks, supplicrs, financial
istitions

3. At any lime, the Fund's
cxposure for wholesala
loans on projects of the
proponent does ook exoeed
the Single Bomower™s Limat
prescribed by the Fuend

4, The poyponent

-Dwns and provides the land
-Is financtally capable of
fullling its commitroent to the

Fund

-The sales package of the
housing units to be gencrated
alrowld not exceed the

Wi boanable amnaunt

uhder the EUT program

5. The number of pommiial
buyers must be 15% of
more than the number of
oS

fi. The sales package of the
housing units 1o be
gencrated by the project
should nok exeeed the
raximum loanzble amount
under the prevailing EUF

programs,
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Memorandun of Adesmernt {MOA)

City Gowemmant of Bacoor ard Megiwhie Consiruction Comarston
Fambansaigy Falinfa) Fand 53 Flinie [SPH) Frograet

that, such component cality
though satishies paragraph
¥.14, and the other
component enlityes meel
all the eligibility
requireTnenis,

2.3 Comprehensive evaluation of
all ongoing and prospective
projects ghall be conduched
notw ithetanding if only one or
morc of s2id projects is the
subject of the developmenial
loan.

3. Additicnal Eligibility
Requirements

3.1 For Developers

3.1.1. The developet must have an
established rack recond of at [east
5 veers In housing devefoprment
and wilth ar 1ezst 300 completed
house and lot'condominium units,
3.1.2. However, Lhe following
developers who do not have a ack
record in bousing development
may shll avail of the program,
sirbiect 1o the approval of the
Senior Mmagement Conmittes;
#. Developerfs who have alteady
transacled with the Fund for al
least 3 years; and for

b. Devcloper's with key oflicerns
that have sxperience in housmg
development for at [east § yeary,

3.2 For Contractors
3.2.1 The cotibructor must be
licensed upder the Philippine
Conttractors Acercditation Board
{PCAB) and must meet Lhe
required ealcporizaion based on
the project cost pursuant o the
prvailing PCAB Caleporization
and Classrfication Tablg,

3.2.2 The contracter must have

the capacily t handle
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Ciy Govorrument of Baomnr and Megavie Construction Comporation
Fambiamarg Pabahay Pand 52 FRyeno (P} Frogram

3.3, For Joinl ¥eoure

3.3.1 The ¥ must satisfy the
additional requirements umder ftem
Mos. 3.1 or 3.2 hercef, whichever
ig applicable.

3.3.2 The Joinl Yenore must be
rogistered under the SEC and the
BIX.

LGUs and contractars: shall
create a umt/division tesked 1o
receive all housing Joan
applisations and other
documentary requirememts, 1o
asgist in the evalualion of
applications, amd o act as the
lizison office on all manars
relating thereto.

4. The sales package of the
housieg unils W be generated
by the progect shall not exceed
the appliceble housing loan
ceilings pursuant o the
prevziling prckages for the
4PH Program of the
Department of Human
Ecttlements and Urban
Development {DHS D).

' Loan Amount

- A ——————— -

The ameinl of loan W be granted

shall be based on whichever 1s
lewer of the following:

1. Aciual praject need as
supporied by cash flow
PIOjeclions; or

2. B0% of the prudent producton
eosl.

3. Prrvided, the loan amount and
ahy other outstanding
wholesale loan, if apy, shall not
excead Lhe develope™s debt
capacity and the Single
Bomower's Limit.

1. Shall b+ based on
whichever is Lhe owest of
the [T

2. Provided, the loan amrownt
ang pther outslanding
whalesale loans, 1f any,
shall not exceed the project
propoment’s debd capacity
and SBL

Loan Reloase

1. All loan releases shall be based
on the cash flow projection of
the praject.

2. [Initial Release:

Loan proceeds for land

I. Loan releases shall ba based
on projected cash flow;

2. Initiafi drawdowmn shail not
1 excead 50% of the
approved ioan;
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acquisilion shali be released in
full subject to cither the loan-
w-appraised value (LTY) ratio
of 0%, the actual need, or Lhe
approved loan amount,
whichever is lowest, Loun
relgases for land development
arwl howse construction shall e
rade on a stappered basis
based on Lhe approved work
schedule and work progress of
the developer and shall be
subject to the applicable LTV
ratio.

. Subzcguent Releases:

Succeeding rebenses shall be
made only afler Y% of the
previous drawdown has been
infused in 1he propect; whercin
el least T0% are zlready in
ptace while 20% are inventory
of construction maletials.

Tn cage the land was contributed
by one of the partners ather
than k¢ proponent , the
proponent must infuse at least
10% of consouetion costs,
repard|ess of whether the value
of the fund is enough W cover

the equity.

3. Succeading drawdown
subject to 90% utilization of
previous drawdman

4. Dulzianding loan obligalion
not to execed 7005 of tha
collaleral valce,

3. The ¢culstanding loan sbhgation !
at any given tine shall not
exceed 80% of the coliateral
value,
Interest Rate The loan shall bear an interest FIXED TERM RATE
based on the prevailing rates in the § 1-Year Tenn 5.875%
i Fund's Full Risk-Based Pricing 12-Yen Term 6.000%
Framework For wholesale loan J-Year Term 6.125%
| programs.
Loan Term The lpan term shal] be based on Based on the cash projection
the prevailing rates in the Fund’s but mit to exeeed 3 years
Full Risk-Pascd Pricing
Framewark for the wholesalz loan
. | progrars.
Loan Fayment | 1. Interest 1. Intcrest shall be duc at the
2. Principal cnd of the 137 fonth from

3. Assignment of Takeout
Proceeds
4, Payment lor Bedempizon of

date of injthial loan release
2. Prneipal due gn'before the
13t month from the date of
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Collaterak

5. Partial payments shall be

accrpted but the unpaid porlion
of the amount doe shall be
charped with the applicable
penalry. Any amownt paud by
the project peoponent shall be
applicd in secordance wilh the
following order of priotity:

-Penalties, 1Fany;

Nea-Life Insurance Premium

ininal loan mlease.

-Interest; and
-Principal, if epplicable
6. Any porlion of the amount ue
Lhat remains unpaid after the
due date shall be charged wilh
a pepalty of 1/20 of 1% for
gvery day of delay.
Effectivity of | TBD 1. The consiruction of the
the Loan prject must commence
withib six {fi) months
from receipt af the Notice
of Approval (NOA) amd,
within a period of twelve
months from initial loan
release, must have units
ready For gecupanacy.
2. The project must be fully
tompeied within a
maximum period of three
(3} years.
Collateral I. The loan shall be secured by a | 1. First Real Csiate Mortgage

{irst Real Estate Margage
(REM] on the property subject
of the loan, nclding the land
and’or building/improvements
comprising the housing project

and any wnprovements that will

Lthereafter exist on 1he project
site.
It must be covered by an

Originalf Transfer Certificate of
Title issued by the Registry of

Deeds frec from al! liens and
cnewmbrances.

2. [n casc the value of the onyite
collateral is insufficient, the
loan may be secured by

on real estate property
2. Onm-gite: T@% LTY
3. Ozl 5% LTY

{Cptionai)

~can be either contipnous
or adjacent Lo the project site
of lpcated in other arez

-¢ant be eilher undeveloped
or fully developed oc Iully
developed residential lands
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additional collaterad 15
insufficiem, Lhe loan may be
secured by additional collaterz]
aceepable to the Fund. This
may come in Lthe form of
undeveloped, parially
developed or filly developed
residentizl lands, cither
adjacent or conhglous o the
project sile or jocated in olher
Areas,

The LTY ratio of the
addrional collaterat shall be
limited 1o 50%

1. For LGUs, jn case the subject
DEOPETTy/fes Cannot Seyve as
collakrral, the developmental
loat shall be sceured by a Deed §
of Assignment of lmemal :
Revenue Allotment in favor of
Fag-I1B1G Fund with the i
conformity of the Department
of Budget and Management.

The LUz at itz option, may also
be allowed to cxecute a1 Deed of
Assignment of Recaivables, Remal
Payments and Other Income Fom
s commercial concessions in
favor of Pap-1BI{3 Fund,
abligating the proponent to remit
the zaid receivables / mcome 1o the
Fund, 2nd giving Lhe latter the
authority W cotlect, or bo accepr
payment thersfom,

4. Pag-1BIC Fund shall allow
pariial releases of collateral;

provided that, the LTC ratio

after the release of collatcral is

mairtained at B0%.
Documentary | TED TECHNICAL
Requirements REQUIREMENTS

I. Project Evaluation
Reguirements

2. Property ldentification
Requirements

f . 3. Land Development and
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Building Construction
Requirementy
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